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GOVERNMENT  OF 


THE 


PROVINCE  OF  ALBERTA 


OFFICE 


DEPARTMENT  OF  THE  PROVINCIAL 
OF  THE  SUPERINTENDENT 


SECRETARY 
OF  INSURANCE 


To  The  Honourable  A.  J,  Hooke 
Provincial  Secretary  of  Alberta 
Edmonton,  Alberta 


Sir: 


Pursuant  to  Section  20,  Chapter  201,  1942,  The  Alberta  Insurance  Act,  I  have  the  honour  to  submit  the  forty- 
third  Annual  Report  of  the  Office  of  the  Superintendent  of  Insurance  for  the  year  ending  December  31st,  1955,  giving 
abstracts  of  the  annual  statements  of  insurance  companies  licensed  to  do  business  in  Alberta,  detailed  statements  of 
Provincial  and  Extra- Provincial  Companies,  together  with  other  data  of  administration,  both  with  respect  to  The  Alberta 
Insurance  Act  and  The  Real  Estate  Agents'  Licensing  Act. 

During  1955  the  following  thirteen  companies  were  licensed  for  the  first  time  to  write  insurance  in  the  Province 
of  Alberta: 


Baloise  Fire  Insurance  Company  of  Canada 

Baloise  Marine  Insurance  Company 

British  Oak  Insurance  Company  Limited 

Brotherhood  of  Railroad  Trainmen  Insurance  Department 

Equitable  Life  Insurance  Company  of  Canada 

General  Security  Underwriters  Agency  of  the  General  Security  Insurance  Company  of  Canada 

Great  Eastern  Insurance  Company 

Massachusetts  Mutual  Life  Insurance  Company 

Michigan  Mutual  Liability  Company 

North  Pacific  Insurance  Company  Limited 

Providence  Underwriters  Agency  of  the  Providence  Washington  Insurance  Company 
Provident  Assurance  Company 

Prudential  Underwriters  Agency  of  the  Prudential  Assurance  Company  Limited  (of  England) 

During  1955  the  following  four  companies  ceased  to  do  business  in  the  Province: 

American  Automobile  Fire  Insurance  Company 
Arex  Indemnity  Company 
Baloise  Fire  Insurance  Company  Limited 
Stanstead  and  Sherbrooke  Insurance  Company 

At  December  31st,  1955,  there  were  nineteen  Provincial  and  Extra- Provincial  companies  licensed  under  the 
provisions  of  The  Alberta  Insurance  Act,  classified  as  follows; 


Life  . . . . . . .  1 

Fire,  alone  or  with  classes  other  than  Life  ........ _ _  9 

Other  classes,  exclusive  of  Life,  Fire  and  Automobile  . . .  3 


19 

At  December  31st,  1955,  there  were  341  Dominion  Registered  Companies  doing  business  under  the  Act  class¬ 
ified  as  follows : 


Life,  alone  or  with  Accident  and/or  S  ickness  . .  44 

Life,  with  Fire  and  other  classes  . . . . . .  3 

Life,  with  Accident,  Sickness,  and  Liability  . . .  1 

Fraternal  _ _ _ _ _ _ _ _ _ . _ _  18 

Fire,  alone  or  with  classes  other  than  Life  . .  209 

Automobile,  alone  or  with  classes  other  than  Life  and  Fire  .  24 

Classes  other  than  Life,  Fire  and  Automobile  . . . . .....  14 

Restricted  licenses,  permitting  contracts  to  run  to  maturity  5 

Reciprocal  Exchanges  . ,  .  .  _ _ _ _ _ _ _ .. _  10 

Underwriters'  Agencies  . . . . . . . . . .  13 


341 

During  the  licensing  year  ended  June  1,  1956  there  were  139  Insurance  Adjusters  licensed  as  follows: 

Edmonton  ... _ _ _ _ _ _ _ _ _ _  74 

Lethbridge  . . . . . . . . . . . . ... . _ . . .  7 

Medicine  Hat  _ _ _ _ _ _ _ _ _ _ _ _ _ _  2 

Rycroft  . . . . . . . . . . . . . . . . . .  2 

Wetaskiwin  . . . . . . . . . . . . . . . .  1 

Lloydminister  . . . . . . . . . . . . . . .  1 

Grande  Prairie  . . . . . . . . . . . . ...  1 

Edson  . . . . s . . . . . . . . . - . . .  1 

Smoky  Lake  . . . . . . . . . . . . . . . . . .  1 

Non-Resident  . . . - . . - . . . . .  11 

139 


1955  REPORT  OF  THE 


There  were  4,  982  Certificates  of  Authority  to  write  insurance  issued  to  Agents  during  the  licensing  year  Feb¬ 
ruary  15,  1955  to  February  15,  1956.  The  following  statement  shows  the  locations  of  these  Agents  and  the  classes  of 
business  for  which  they  were  licensed: 


Fire  &  Other 

Automobile 

Life 

Casualty 

Classes 

Hail 

Only 

Employees 

Edmonton 

529 

286 

284 

10 

22 

109 

Calgary 

431 

184 

275 

17 

19 

81 

Lethbridge 

81 

27 

34 

21 

6 

19 

Medicine  Hat 

33 

9 

22 

18 

4 

9 

Drumheller 

7 

- 

8 

5 

2 

4 

Red  Deer 

32 

12 

15 

2 

3 

8 

Wetaskiwin 

11 

6 

2 

3 

2 

1 

Camrose 

18 

9 

5 

4 

4 

1 

Towns  and  Villages 

340 

67 

1,  066 

480 

95 

40 

Non-Resident 

53 

34 

105 

4 

, 

4 

1,  535 

634 

1,816 

564 

157 

276 

The  following  table  shows  comparatively  the  premiums  and  losses  within  the  Province  for  all  classes  of  insur¬ 
ance  except  Life  for  the  years  1953,  1954,  and  1955: 

N  et  Premiums  Written  Net  Losses  Incurred 


1953 

1954 

1955 

1953 

1954 

1955 

Accident  and  Sickness 

$  5,621,  025. 

$  6,241,080. 

$  6,  995,059. 

$  3,718,816. 

$  4,  146,  593. 

$  4,208,385. 

Automobile 

16,803,  278. 

17,213,  123. 

17,  995,604. 

9,345,  926. 

8,  575,066. 

9,  109, 655. 

Fire 

11,  155,  538. 

11,217,  190. 

11,  116,761. 

4,399,  193. 

4,736,065. 

7,094,823. 

Guarantee 

492, 864. 

656, 025. 

597,559. 

195, 943. 

138,  516. 

89,486. 

Hail 

1,379,  138. 

924,353. 

1,  174,682. 

1,527,  477. 

845,  090. 

236, 833. 

Inland  Transportation 

947,  397. 

881,021. 

967,019. 

344,591. 

1,042,  930. 

1,  190,265. 

Liability 

1, 195, 705. 

1,215,  160. 

1,  279,663. 

794, 131. 

583,  958. 

650,351. 

Personal  Property 

1,351,  743. 

1,  590,  699. 

1,  940,699. 

671,219. 

1,343,  288. 

604, 137. 

Plate  Glass 

117, 105. 

144, 933. 

162, 949. 

61,  643. 

85, 248. 

78,  871. 

Theft 

151, 952. 

175,631. 

197,481. 

69,290. 

101,884. 

77,  854. 

Miscellaneous 

535,468. 

548,717. 

662, 137. 

488, 566. 

747, 585. 

1,  657,  171. 

$39,751,213. 

$40, 807, 932. 

$43,  089,613. 

$21,  616,  795. 

$22,346,  223. 

$24,  997,831. 

The  following  is  a  comparison  of  Life  insurance  Premiums  collected.  Disbursements  to  policyholders.  Insur¬ 
ance  written  and  insurance  at  risk  as  at  December  31st,  of  the  years  1953,  1954  and  1955: 


Insurance  Written  (new  issued) 


1953 

1954 

1955 


$  29,968,889. 
32, 524, 007. 
36,  106,  531. 


1953 

1954 

1955 


$  301,814,318. 
294,  115,550. 
349.  710,841. 


Disbursements 


Insurance  at  Risk 


1  953 

$ 

12,734,  138. 

1953 

$1  246  247  611 . 

1954 

14,557,815. 

1954 

1  376, 977, 088, 

1955 

16,000,503. 

1955 

1,  559,  107,  204, 

Note:  Insurance  Written  includes  new  issued  and  all  other  additions. 

During  the  licensing  year  July  1,  1955,  to  June  30,  1956,  there  were 

1,  989  licenses  issued  under 

tate  Agents'  Licensing  Act 

as 

follows : 

Agents 

Salesmen 

Edmonton 

1 58 

677 

Cal  par  v 

134 

512 

Lethbridpe _ _ 

.  31 

87 

Medicine  Hat 

11 

38 

Drumheller  _ 

R 

2 

Red  Deer 

12 

16 

Wetaskiwin  ...  . 

.  7 

6 

Camrose 

4 

2 

Towns  and  Villages 

296 

81 

568 

1,421 

J.  A.  MACPHEE 
Superintendent  of  Insurance 
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1 

TOTAL  INSURANCE  PREMIUMS  AND  DISBURSEMENTS  (EXCLUDING  FRATERNAL  SOCIETIES) 
IN  THE  PROVINCE  OF  ALBERTA  BY  YEARS 


Disbursements  To 


Year 

Premiums 

Total 

Premiums 

Policyholders 
(Claims,  etc.) 

Total 

Disbursements 

1926 

Life  $ 

8,864,  863. 

$ 

$  3,476,  222. 

$ 

Other  than  Life 

6,  576,  887. 

15,  441,  750. 

3, 513, 889. 

6,  990, 111. 

1927 

Life 

9, 692, 954. 

3,839,238. 

Other  than  Life 

8, 154, 663. 

17, 847, 617. 

6, 265, 153. 

10,  104,391. 

1928 

Life 

11,206,  981. 

5, 033,365. 

Other  than  Life 

9, 195, 818. 

20, 402, 799. 

7,  542,  573. 

12,  575,  938. 

1929 

Life 

12,  289,  180. 

6,056,  508. 

Other  than  Life 

7, 801, 038. 

20,  090,218. 

4, 588, 581. 

10,  645,  089. 

1930 

Life 

12, 368, 354. 

6,  818,241. 

Other  than  Life 

7, 072, 681. 

19,  441,  035. 

4,349,  147. 

11,  167,  388. 

1931 

Life 

12, 388, 469. 

8, 210, 569. 

Other  than  Life 

6,  015,  327. 

18, 403,796. 

3,  846,487. 

12, 057, 056. 

1932 

Life 

11,  625,  319. 

8,  898," 509. 

Other  than  Life 

5,526,  924. 

17, 152, 243. 

2,  973,  952. 

11, 872, 461. 

1933 

Life 

11,  416,  296. 

10,  015, 702. 

Other  than  Life 

4, 834, 395. 

16, 250, 691. 

1,  961,  933. 

11, 977, 635. 

1934 

Life 

11,  102,  559. 

9,461,  158. 

Other  than  Life 

4, 880, 035. 

15,  982,  594. 

1,  915,481. 

11,  376,  639. 

1935 

Life 

10, 230, 729. 

9, 057, 914. 

Other  than  Life 

4, 848, 225. 

15,  078, 954. 

1,  985,  175. 

11,  043,  089. 

1936 

Life 

9, 800, 113. 

8, 630, 287. 

Other  than  Life 

4,  839,  206. 

14,  639,319. 

1,  918,  602. 

10, 548, 889. 

1937 

Life 

9,793,  034. 

8,  172,  929. 

Other  than  Life 

5, 148, 586. 

14, 941, 620. 

2,505,890. 

10, 678, 819. 

1938 

Life 

9,  935,  869. 

8, 040, 695. 

Other  than  Life 

5,  505,  399. 

15,  441,268. 

2,478,  215. 

10, 518, 910. 

1939 

Life 

9,  577,  496. 

7,  942,  916. 

Other  than  Life 

5,  582,443. 

15,  159,  939. 

2,  202,  917. 

10,  145,833. 

1940 

Life 

9, 654, 130. 

8,431,847. 

Other  than  Life 

5,  654,  992. 

15,  309,  122. 

2,  428,  624. 

10,860,471. 

1941 

Life 

9, 827, 833. 

8,097,  133. 

Other  than  Life 

6,  168,  262. 

15,  996,095. 

2,  959,  713. 

11,056,846. 

1942 

Life 

9,  726,  062. 

7,  501,  607. 

Other  than  Life 

5,750,  184. 

15,  476,246. 

2,392,880. 

9,  894,487. 

1943 

Life 

10,353, 715. 

6,  474,242. 

Other  than  Life 

5,  795,481. 

16,  149,  196. 

2,000,  964. 

8,475,206. 

1944 

Life 

11,488,  724. 

7,  228,  679. 

Other  than  Life 

6,713,271. 

18, 201, 995. 

3, 048, 902. 

10,  277,  581. 

1945 

Life 

12,764,  818. 

7,  571,  781. 

Other  than  Life 

7,  466,  729. 

20,  231,  547. 

4,007,796. 

11,  579,  577. 

1946 

Life 

14,445,  068. 

7,634,663. 

Other  than  Life 

9,  143,  407. 

23,  588,  475. 

4,383,350. 

12,  018,  01^. 

1947 

Life 

15,  726,  299. 

5,239,  991. 

Other  than  Life 

11, 600, 246. 

27,  326,  545. 

7,241,272. 

12,481,263. 

1948 

Life 

17, 183, 258. 

5,829,  123. 

Other  than  Life 

14, 399, 548. 

31, 582, 806. 

7,408,803. 

13,  237,  926. 

1949 

Life 

19, 055, 904. 

5,  974,255. 

Other  than  Life 

17,  665,  975. 

36,  721,  879. 

9, 978,371. 

15, 952, 626. 

1950 

Life 

21,  188,  316. 

5,  979, 530. 

Other  than  Life 

21,  898,  398. 

43,  086, 714. 

11,  114, 649. 

17,  094,  179. 

1951 

Life 

24,  001,  047. 

6, 380, 040. 

Other  than  Life 

26, 872, 027. 

50, 873,074. 

13, 404, 785. 

19,  784,825. 

1952 

Life 

26, 178, 606. 

11, 578, 579. 

Other  than  Life 

34, 175, 298. 

60,  353,  904. 

15,  313,074. 

26,  891,  653. 

1953 

Life 

29, 968, 889. 

12,734, 138. 

Other  than  Life 

39,  751,  213. 

69,  720,  102. 

21,  616,  795. 

34, 350, 933. 

1954 

Life 

32, 524, 007. 

14, 557, 815. 

Other  than  Life 

40, 807, 932. 

73,  331,  939. 

22,346,  223. 

36,  904,  038. 

1955 

Life 

36, 106, 531. 

16,  000,503. 

Other  than  Life 

43,089,  613. 

79,  196,  144. 

24,  997,  831. 

40,  998,334. 

Life  $450,485,423. 

Other  than  Life  $382,  934,  203. 


Total 


$833,  419,  626, 


$240,  868,  179, 
$202,  692,  027, 


$443,  560,206, 
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2  THE  ALBERTA  FIRE  AND  ACCIDENT  INSURANCE 

COMPANY  LIMITED 

HEAD  OFFICE  -  CALGARY,  ALBERTA 

Incorporated,  1907 

Commenced  Business  in  Alberta,  1911 
Licensed  in  the  Province  of  Alberta  only 


Officers 

James  D.  D.  Spence,  President  and  General  Manager  .  Calgary,  Alberta 

Allan  Spence,  Vice-President  . ........ . . . ... . .  Calgary,  Alberta 

M.  E.  Harkley,  Secretary  . . . . . . ....... .  Calgary,  Alberta 

Irene  Sandercock,  Treasurer  .... . . . . . ... .  Calgary,  Alberta 


Directors 

James  D.  D.  Spence,  Irene  Sandercock,  W.  P.  Spence,  P.  Sutherland,  C  .  H.  Marshall, 
Wesley  Clement,  F.  F.  Spence,  M.  E.  Harkley 


Auditors 

Clarkson,  Gordon  &  Co.,  Chartered  Accountants  . . .  Calgary,  Alberta 

Deposit  with  the  Government  of  the  Province  of  Alberta  .  $15,  000.  00 

Capital  Stock 

Amount  of  Capital  Stock  authorized  .  $1,  000,  000.  00 


Number  of  Shares:  5,  000  Preferred,  Par  Value,  $100.00 
5,  000  Ordinary,  Par  Value,  $100.00 


Capital  Stock  at  beginning  of  year 
Capital  Stock  at  end  of  year 


Amount 
subscribed  for 
$237, 100. 00 
$237, 100.00 


Amount 
paid  in  cash 
$31,  212.  50 
$31,  212.50 


BALANCE  SHEET  (DECEMBER  31,  1955) 
ASSETS 

Amortized  book  value  of  bonds,  debentures  and  debenture  stocks: 

Not  in  default  .  . . . . . . . . . . * _ * . . . . . 

In  default  . . . . . . . . . . 

Cash  on  hand  and  in  banks  . m . . . . . . . . . . . . . .- . 

Interest  . . . . . . . . . . 

All  other  assets  . . . . . . . . 

Gross  Assets  . _ . . . . . . . . . 

Deduct  assets  not  admitted  . . . . . . . . . . . 

Total  Admitted  Assets  . „  . . . . ■  . . . ................ 


$23,  507. 07 
1, 770. 00 


LIABILITIES 

Total  provision  for  unpaid  claims  . ...» . . . 

Total  net  reserve  _ ... _ _ _ _ _  _  ..  . . . . . 

Expenses  due  and  accrued  . . . „....; . . 

Taxes  due  and  accrued  . . . . . . . . . . . . . . . . . 

All  other  liabilities  . . . . . . . 

Total  Liabilities  . . . .  _ r  T- . 

Capital  Stock  paid  in  cash  . . . . 

Deficit  in  Profit  and  Loss  Account  . . . . . . . . . . _ . 

Excess  of  assets  over  liabilities  (Surplus  for  protection  of  policyholders) 
Total  Liabilities  and  Capital  . . . . . . . . . 


$31,212.50 
9,  920, 94 


PROFIT  AND  LOSS  ACCOUNT 

Net  premiums  written  . . . 

Reserve  of  unearned  premiums  (80%) 

At  beginning  of  year  _ 

At  end  of  year  . . . 

Decrease  . 

Net  premiums  earned  . . . . . . 

Net  claims  incurred  . 

Commissions  . . 

Taxes  . . . 

Salaries,  fees  and  travelling  expenses  . 

A  11  other  expenses  _ 

Total  Claims  and  Expenses 
Underwriting  loss  . . . 

Other  revenue:  Interest  earned,  cash  and  accruals  . . . .  $  754  14 

Profit  on  sale  of  securities  and  real  estate  . . . .  53 .  12 

Other  expenditure: 

Increase  in  deficiency  of  market  under  book  value  of  securities . . 

Net  Loss  for  the  Year  . . . . . . 

SURPLUS  FOR  PROTECTION  OF  POLICYHOLDERS 

Surplus  of  assets  over  liabilities  (excluding  capital  stock  from  liabilities)  at  beginning  of  year  _ 

Net  loss  for  the  year  brought  down  . . . . . . . . 

Surplus  of  assets  over  liabilities  (  excluding  capital  stock  from  liabilities)  at  end  of  year  . . . . . . 


$25, 

,277, 

.07 

547, 

.32 

265, 

.23 

220 

.  00 

$26, 

,  309. 

.  62 

3, 

,  467. 

.  07 

$22, 

,  842, 

.55 

$ 

148 

.  77 

827 

.  00 

225 

.00 

50 

.22 

300 

.  00 

'$  1 

,  550 

.  99 

21, 

291, 

.56 

$22, 

842. 

55 

$  2, 

,  511, 

.20 

$ 

179. 

10 

$  2, 

690. 

,30 

1, 

068. 

42 

128. 

58 

323. 

44 

5, 

119. 

90 

1, 

056. 

34 

$  7, 

696. 

68 

5, 

006. 

38 

$ 

807. 

26 

4, 

199. 

12 

1, 

127. 

75 

($  5, 

326. 

87) 

$26, 

618. 

43 

(5, 

326. 

87) 

$21, 

291. 

56 
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EXHIBIT  OF  PREMIUMS  IN  FORCE  IN  CANADA 


Accident  and  Sickness 

Gross  in  force  at  end  of  1954  . . 

Taken  in  1955  (new  and  renewed)  ... 
Ceased  in  1955  (including  renewed) 

Gross  in  force  at  end  of  1955  _ ... 

Reinsurance  . . . 

Net  in  force  at  end  of  1955  . . . 


$2, 892.60 
2, 511.20 
2, 892.60 
2,511.20 

2,  511.20 


THE  ALBERTA  GENERAL  INSURANCE  COMPANY 
HEAD  OFFICE  -  EDMONTON,  ALBERTA 
Incorporated,  1948 

Commenced  Business  in  Alberta,  1948 
Licensed  in  the  Province  of  Alberta  only 

Officers 

John  C.  Black,  Underwriter  . . . . 

Charles  E.  Kehoe,  Chief  Accountant  . 

Directors 

Ralph  R.  Moore,  John  E.  Hart,  J.  M.  Tweddle 
Auditors 

McCannell,  Gee  &  Quinn,  Chartered  Accountants  . . .  Edmonton,  Alberta 

Deposit  with  the  Government  of  the  Province  of  Alberta  .  $100,  000.  00 

BALANCE  SHEET  (DECEMBER  31,  1955) 

ASSETS 

Mortgage  loans  on  real  estate  (first  liens)  . 8 . . . . 

Amortized  book  value  of  bonds,  debentures  and  debenture  stocks: 

Not  in  default  . 

Cash  on  hand  and  in  banks  . . . » . . . 

Interest  accrued  . . . . . . . . . . J 

Agents'  balance  and  premiums  uncollected: 

Written  on  or  after  October  1,  1955  _ . . . . . 

Premiums  due  from  reinsuring  companies: 

Written  on  or  after  October  1,  1955  _ _ _ _ _ 

All  other  assets  . . . . . . 

Gross  Assets  . . . . . . . . 

Total  Admitted  Assets  . . . _ . .. . » . . . . . . 


LIABILITIES 

Total  provision  for  unpaid  claims  . . . . . . . . . _ . . .  $  22,  445.80 

Total  net  reserve  (  carried  out.  at  80%  )  . . . . ... . . . . .  261,  770.  33 

Expenses  due  and  accrued  . . . . . . . . .  3,640.05 

Taxes  due  and  accrued  . . . . . . . . . . . .  19,  546.45 

Reinsurance  premiums  . » . . . . . . .  36,  192.  97 

All  other  liabilities  . . . . . „ . . . . .  131,  058.  11 

Total  liabilities . .  $  474,653.71 

Capital  surplus  . . .  $124,225.87 

Capital  surplus  re  bonds  . » . . . .  11,840.22 

Surplus  in  Profit  and  Loss  .  $244,  523 . 59 

Excess  of  assets  over  liabilities  (Surplus  for  protection  of  policyholders) . . . - .  $  380,  589.  68 

Total  Liabilities  and  Capital . . . . .  $  855,  243. 39 


PROFIT  AND  LOSS  -  ACCOUNT 

Net  premiums  written  . » . . . . . . .  $  226,  514.  63 

Reserve  of  unearned  premiums  (80%)  . 

At  beginning  of  year  . . . . .  $275,  912.40 

At  end  of  year  . . .  ..» . . .  261,  770.  33 

Decrease  . . . . ; .  .$  14,  142. 07 

Net  premiums  earned  . . . . . - . . . . . . . . . . - . . .  $  240,  656.  70 

Net  claims  incurred  . . . . . . . .  109,602.37 

Net  adjustment  expenses  incurred  . . . . . .  8,  453.  51 

Commissions  .  .  .-.  . .  (73,496.27) 

Taxes  . . .  14,642.86 

Salaries,  fees  and  travelling  expenses:  . . . . . . .  99,249.50 

All  other  expenses  . . . . .  46,  792.23 

Total  Claims  and  Expenses  . . . . . . .  $  205,  244.20 

Underwriting  Profit  . . . . . . - . . . . . . . . . 35,412.50 

Other  revenue:  Interest  earned  cash  and  accruals  . .  $19,710.82 

Adjustment  by  amortization  . ........ .  143.  15  $19,567.67 

Profit  on  sale  of  securities  and  real  estate  . . .  2,  675.00 

Brokerage  Dept,  operations  . . . — — — -  1,112.05 

Sundry  revenue  . . .  . 108. 24  $  23 , 462 . 96 

58, 875. 46 

Other  expenditure: 

Income  and  Excess  Profits  Taxes  . . .  $  23,  113. 44 

Net  profit  for  the  year . . . . . . .  $  35,762.02 


.  $  5,659.81 

. ...» .  619,844.13 

. . 153,114.80 

.  5,444.96 

$57, 249.88 

12, 987. 57  70,237.45 

942.24 

.  $  855,243.39 

$  855,243.39 


Edmonton,  Alberta 
Edmonton,  Alberta 
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SURPLUS  FOR  PROTECTION  OF  POLICYHOLDERS 

Surplus  of  assets  over  liabilities  (excluding  capital  stock  from  liabilities)  at  beginning  of  year  _ _  $344,827.66 

Net  profit  for  the  year  brought  down  - - - - - - - - - -  35,  762.  02 

Surplus  of  assets  over  liabilities  (excluding  capital  stock  from  liabilities)  at  end  of  year _  $380,  589.68 

EXHIBIT  OF  PREMIUMS  IN  FORCE  IN  CANADA 

Fire:  Gross  in  force  at  end  of  1954  _ _ * - - —  $1,080,  514.78 

Taken  in  1955  (new  and  renewed)  _ _ _ _ _ _ _  733,  302.  53 

Ceased  in  1955  (including  renewed)  _ _ _ _ _ _ ___ _ _ _  745,  149.30 

Gross  in  force  at  end  of  1955  _ _ _ _ _ _ _ _ _  1,  068,  668.  01 

Reinsurance  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ - . - . . . . . .  409,252.36 

Net  in  force  at  end  of  1955  _ _ _ _ _ _ _ _ _ _ _ _ _ _  659,415.65 


TABLE 
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CANADA  WEST  INSURANCE  COMPANY 
HEAD  OFFICE  -  EDMONTON,  ALBERTA 


Incorporated,  1946 

Commenced  Business  in  Alberta,  1947 
Licensed  in  the  Province  of  Alberta  only 


Edmonton,  Alberta 
Barnwell,  Alberta 
Edmonton,  Alberta 


Officers 

C.  J.  Hobeck,  President  . . „ . _... _ _ _ _ 

R.  S.  Lee,  Secretary-Treasurer  . . . . . . . 

E.  L.  Boida,  General  Manager . . . . 


Directors 

R.  S.  Lee,  J.  C.  Landeryou,  F.  O'Sullivan,  A.  K.  Olive,  G.  F. Tollestrup,  H.  A. 
Wood,  C.  J.  Hobeck,  W.  D.  McNab,  J.  Wishart 


Auditors 

Alexander  Kennedy  Miller  &  Co. ,  Chartered  Accountants  ....  Edmonton,  Alberta 


Capital  Stock 

Amount  of  Capital  Stock  authorized  . . . . .  $500,000.00 

Number  of  Shares :  5,000,  Par  Value,  $100.00 

Amount  Amount 

subscribed  for  paid  in  cash 
Capital  Stock  at  beginning  of  year  $203,500.00  $129,  500.00 

Capital  Stock  at  end  of  year  203,  500.00  129,  500,00 


BALANCE  SHEET  (DECEMBER  31,  1955) 

ASSETS 

Mortgage  loans  on  real  estate  (first  liens)  _ _ _ _ _ _ _ _ 

Loans  secured  by  bonds,  stocks  and  other  collateral  _ _ _ _ _ _ _ 

Amortized  book  value  of  bonds,  debentures  and  debenture  stocks: 

Not  in  default  _ _ _ _ _ _ _ 

Book  value  of  stocks  _ _ _ _ _ _ _ _ 

Cash  on  hand  and  in  banks  _ _ _ _ _ _ _ _ _ _ 

Interest:  Due  _ _ _ _ _ _ _ _ _ 

A  ccrued  _ _ _ _ 

Agents'  balances  and  premiums  uncollected: 

Written  prior  to  October  1,  1955  _ _ 

Written  on  or  after  October  1,  1955  _ _ 

Amount  due  from  reinsurance  on  losses  already  paid  _ _ 

Share  subscriptions  receivable  _ _  •  _ _ _ _ _ _ _ 

All  other  assets  _ _ _  ,  _ _ _ _ _ _ _ _ _ _ _ _ _ _ 

Gross  Assets  . . . . . . . . . . . . . . 

Deduct  assets  not  admitted  . . ...... . . . . . . . . . . . 

Total  Admitted  Assets  _ _ _ _ _ _  ,  _ ._ _ _ _ 


$  1,  152.91 
4,  408.39 


$26,  089.98 
101,  631.91 


LIABILITIES 

Total  provision  for  unpaid  claims  . . . ...... . . — 

Adjustment  expenses  of  said  claims  _ _ _ _ _ _ _ _ _ _ _ _ „. 

Total  net  reserve  (carried  out  at  80%)  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 

Reserve  and  unpaid  losses  under  unlicensed  reinsurance  unsecured  _ _ _ 

Expenses  due  and  accrued  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 

Taxes  due  and  accrued  _ _ _ _ _ _ _ _ _ _ _ _ _ _ 

All  other  liabilities  .  . . . _ . _. . . . . . . . . .  i 

Total  liabilities  _ _ _ _ _ _ _ _ _ _ _ 

Capital  Stock  paid  in  cash  _ $129,  500.00 

Capital  Stock  issued  but  unpaid  _ 74,  000.00 

Deficit  in  Profit  and  Loss  Account  _ (75,  896.63) 

Excess  assets  over  liabilities  (Surplus  for  protection  of  policyholders)  _ _ _ _  , 

Total  Liabilities  and  Capital  _ _ _ _ _ _ _ _ _ 


$  77,  947.78 

1, 212.  16 

228,  03  9.94 
7,300.00 
84,  857.58 

5, 561.30 


127, 721.89 
1,  633.  94 
74, 000.00* 
63,  621.50 
$  671,896.09 
33,  647.98 

638, 248. 11* 


$  239,  523.  64 
12,  117.36 
241,396.08 
423.65 
1, 521. 92 
15, 580.84 
_ 81.25 

510, 644.74 


127, 603.37* 
$  638, 248. 11* 


This  figure  is  shown  as  reported  by  Company's  auditors.  In  compliance  with  The  Alberta  Insurance 
Act,  the  $74,  000.00  in  share  subscriptions  receivable  should  properly  be  not  admitted. 
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PROFIT  AND  LOSS  ACCOUNT 


Net  premiums  written  . . . 

Reserve  of  unearned  premiums  (80%) : 

At  beginning  of  year  . . . 

At  end  of  year  . . . „. . . . . . 

Decrease  _ _ _ _ _ _ 

Net  premiums  earned  . . . . ... . . . . . . 

Net  claims  incurred  . . . . . . . . . 

Net  adjustment  expenses  incurred  . . _ . _ . 

Commissions  . . . . . - . — . . 

Taxes  ...... . . . . . . . . . . * . . . . 

Salaries,  fees  and  travelling  expenses  . . . . 

All  other  expenses  . . . . . 

Total  claims  and  expenses  . * . 

Underwriting  profit  _ _ . . . . . . . 

Other  revenue:  Interest  earned,  cash  and  accruals  .... 

Adjustment  by  amortization  . . . 

Bad  debts  recovered  previously  written  off 

Other  gains  . . . 

Net  profit  for  the  year  . . . . .... . . . . 


$262, 767.78 
241,396.08 


$13, 


871.19 

81.13 


$  13,  790.06 
900.00 
12.50 


$600,415.47 


21,371.70 
$621,787.17 
307,442.03 
48, 704.35 
138, 980.79 
16, 730.34 
71,  900.17 
.  17,  8 14.  68 
$601, 572.36 

20,214.81 


$  14,  702,56 
$  34, 917.37 


SURPLUS  FOR  PROTECTION  OF  POLICYHOLDERS 

ISurplus  of  assets  over  liabilities  (excluding  capital  stock  from  liabilities)  at  beginning  of  year  ... _ _ 

Increase  in  cash  surrender  value  of  life  insurance  _ _ „. _ _  $  4,345.30 

Old  outstanding  cheques  cancelled  _ _ _ _  414.23 

Net  profit  for  the  year  brought  down  _ _ _ _  ,r  -  _ 34,  917.37 


Deduct: 


Increase  in  unadmitted  ledger  assets  _ 

Increase  in  unlicensed  reinsurance  unsecured  _ 


Surplus  of  assets  over  liabilities  (excluding  capital  stock  from  liabilities)  at  end  of  year 


$  33,325.48 
423.65 


$121, 675.60* 


$  3  9,  676. 90 
$161, 352. 50 


33,749. 13 
$127, 603.37* 


EXHIBIT  OF  PREMIUMS 

Automobile:  Gross  in  force  at  end  of  1954  . . . 

Taken  in  1955  (new  and  renewed) 
Ceased  in  1955  (including  renewed)  .. 

Gross  in  force  at  end  of  1955  _ _ 

Reinsurance  _ _ _ _ 

Net  in  force  at  end  of  1955  . . ....... 


IN  FORCE  IN  CANADA 


$739,  601.  27 
678,  841.  25 
743,  856.84 
674,  585.68 
92,428.56 
582,  157.  12 


Fire: 


Gross  in  force  at  end  of  1954 
Taken  in  1955  (new  and  renewed) 


Ceased  in  1955  (including  renewed)  _ 

Gross  in  force  at  end  of  1955  . . . . . 

Reinsurance  . . . . . . ... . . . 

Net  in  force  at  end  of  1955  . . . . 

Inland  Transportation: 

Gross  in  force  at  end  of  1954  _ _ _ _ 

Taken  in  1955  (new  and  renewed)  .... . . 

Ceased  in  1955  (including  renewed)  _ _ 

Gross  in  force  at  end  of  1955  _ _ _ 

Reinsurance  ....._ _ _ 

Net  in  force  at  end  of  1955  _ _ _ 

Inland  Transportation  (Cargo): 

Gross  in  force  at  end  of  1954  _ _ 

Taken  in  1955  (new  and  renewed)  _ _ 

Ceased  in  1955  (including  renewed)  _ _ _ ... 

Gross  in  force  at  end  of  1955  _ _ .... _ _ _ 

Reinsurance  _ _ _ _ _ _ _ _ 


Net  in  force  at  end  of  1955  _ . 

Surety: 

Gross  in  force  at  end  of  1954  _ _ 

Taken  in  1955  (new  and  renewed) 
Ceased  in  1955  (including  renewed) 

Gross  in  force  at  end  of  1955  _ _ 

Reinsurance  _ _ _ _ _ _ _ 


Net  in  force  at  end  of  1955  _ 

Accident  -  Public  Liability: 

Gross  in  force  at  end  of  1954  . 

Taken  in  1955  (new  and  renewed)  ... 
Ceased  in  1955  (including  renewed) 
Gross  in  force  at  end  of  1955 

Reinsurance  . . . . . . . _ . . 

Net  in  force  at  end  of  1955  . . 

♦See  note  on  previous  page 


$  13,352.51 
77,461.41 
5,424.64 
85, 389.28 
72,  158.35 
13,230.  93 

$  6,  529.25 

6,819.67 
4, 743.85 
8, 605.07 
7,  173.  96 
1,431.  11 


2, 363.02 
38.  36 
2, 324. 66 

2,  324. 66 


459.  70 
143. 18 
316.  52 


316. 52 


186. 89 


186. 89 
50.82 
136.07 
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MERCHANTS  AND  TRADERS  ASSURANCE  COMPANY 
HEAD  OFFICE  -  CALGARY,  ALBERTA 


Incorporated,  1917 

Commenced  Business  in  Alberta,  1917 
Licensed  in  the  Province  of  Alberta  only 


Officers 

J,  O.  Miller,  President  _ .. _ _ . _  Calgary,  Alberta 

H.  Milton  Martin,  Vice-President  _ _ _  Edmonton,  Alberta 

R.  G,  Beazley,  Secretary-Treasurer  _ _ _ _ _ _  Calgary,  Alberta 


Directors 

J,  O.  Miller,  R.  G.  Beazley,  H.  Milton  Martin,  Arthur  D,  Bowman,  John  H.  Ure, 

John  A,  Bell 

Auditors 

Clarkson,  Gordon  &  Co. ,  Chartered  Accountants  _ „..  Calgary,  Alberta 

Deposit  with  the  Government  of  the  Province  of  Alberta _  $  10,  500. 00 


Capital  Stock 

Amount  of  Capital  Stock  authorized  _ _ _ ._  $500,  000.00 

Number  of  Shares :  10,000,  Par  Value,  $50.00 


Amount 
subscribed  for 

Capital  Stock  at  beginning  of  year  $200,200.00 

Capital  Stock  at  end  of  year  $200,200.00 


Amount 
paid  in  cash 
$  25,000.00 
$  25,000.00 


BALANCE  SHEET  (DECEMBER  31,  1955) 

ASSETS 

Amortized  book  value  of  bonds,  debentures  and  debenture  stocks: 

Not  in  default  _ _ _ _ _ _ _ _  $  31,760.22 

Cash  on  hand  and  in  banks  _ _ _ _ _ _ _ _ _ _  1,  321.05 

Agents'  balances  and  premiums  uncollected: 

Written  on  or  after  October  1,  1955  _ ... _ _ _ _ _  16,449,24 

Amount  due  from  reinsurance  on  losses  already  paid  _ _  1,  246.  74 

Gross  Assets  _ _ _ _ _ _ _ _ _ „ _ _  $  50,  777.  25 

Total  Admitted  Assets  _ _ _ _ _ _ _ _ _  .  . . . . . . . - .  $  50,  777.25 


LIABILITIES 

Total  net  reserve  (carried  out  at  100%)  _ _ _ _ _ _ _ _ .. _  $  21.25 

Expenses  due  and  accrued  _ . _ _ _ _ _ _ _ _  225.00 

Taxes  due  and  accrued  . . . . . , _ _ _ _ _ _ .... .  .  212.49 

Reinsurance  premiums  . . . . . ...  _ _ _ _ _ _ _  15,868.43 

All  other  liabilities  _ _  . . . . . . . _ . .  26.92 

Total  liabilities  _ _  _ _ _ _ _ _ _ _ _ _ _ _  .  .  . .  $  16,354.09 

Capital  Stock  paid  in  cash  . . . . . „ . . , . . .  .  r .  $  25,000.00 

Surplus  in  Profit  and  Loss  Account  _ _ _ _ ..  . . „  ....  ,  _ _ _  ,,,  „.  9,  423.  16 

Excess  of  assets  over  liabilities  (Surplus  for  protection  of  policyholders)  _ _ _ _ 34,  423.  16 

Total  Liabilities  and  Capital  . .  ...  $  50,  777.25 


PROFIT  AND  LOSS  ACCOUNT 

Net  premiums  written  _ _ ........ _ _ _ _ _ _ _ _ „  _ _ _ _ _ _ _  $  42.50 

Reserve  of  unearned  premiums  (80%) : 

At  beginning  of  year  . . . .  _ _ _ _ _  $  25.00 

At  end  of  year  _ _ _ _ _ _ _ _ _ _ — 21.25 

Decrease  _ _ _  .r..  _ _  ..  . . .  .  .  3.75 

Net  premiums  earned  .... _ _ _ _ _ _ _ _ _  .  „  . . . . .  .  $  46.  25 

Commissions  _ _  .  ..  ,  ...  _ _ ...  ,,  .  . . .  (6,  064.41) 

Taxes _ _ _ _ _ _ _ _  _ _  .  _ ..  380.85 

Salaries,  fees  and  travelling  expenses  _ .......  . . . . .  ..  .  . . . . . _ .  3,760.89 

Management  fee  _ _ _ _  _ _ _ _  1,200.00 

All  other  expenses  _ _ _ _ _  _ _ _ _ _ _ _  _  ,  389.25 

Total  claims  and  expenses  ... _ _ _ _  ..  .... _ _ _ _  ,,r„ . . .  $  (333.42) 

Underwriting  profit  _ _ _ _ _ _ _ _ _ _  _ _ _ _  _ _ _  $  379.  67 

Other  revenue:  Interest  earned,  cash  and  accruals  _ _ _ _ _ _ _  _ _  953.  72 

$  1,  333.39 

Other  expenditure: 

Income  and  Excess  Profits  Taxes  _ .  _ _ _  . _ .  261.64 

Net  profit  for  the’ year  _ _ _ _ _ _ _ _ _ _  _ _ _  _ _  ,  $  1,  071.  75 

SURPLUS  FOR  PROTECTION  OF  POLICYHOLDERS 

Surplus  of  assets  over  liabilities  (excluding  capital  stock  from  liabilities)  at  beginning  of  year  _  $  33,351.41 

Net  profit  for  the  year  brought  down  . . . . . . . . . . ___ .  ,  _ _ _ _  1,071.75 

Surplus  of  assets  over  liabilities  (excluding  capital  stock  from  liabilities)  at  end  of  year _  $  34,  423.  16 
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EXHIBIT  OF  PREMIUMS  IN  FORCE  IN  CANADA 

Fidelity:  Gross  in  force  at  end  of  1954  _ _. _ _ _ _ _ _  $  50.00 

Taken  in  1955  (new  and  renewed)  _ _ _ _  42.50 

Ceased  in  1955  (including  renewed)  _ _ _ _ _ _ _ 50.00 

Gross  in  force  at  end  of  1955  _ ,_ _ _ _ _ __ _  42.50 

Reinsurance  . . .  . . . .  . _ . 

Net  in  force  at  end  of  1955  _ _ _ _ _ _ _ _  _ _ 42.50 


WESTERN  UNION  INSURANCE  COMPANY 
HEAD  OFFICE  -  CALGARY,  ALBERTA 
Incorporated,  1940 

Commenced  Business  in  Alberta,  1940 
Licensed  in  the  Provinces  of  Alberta,  British  Columbia 
and  Saskatchewan 

Officers 

Frank  R.  Freeze,  President  and  General  Manager  _______  Calgary,  Alberta 

Robert  D.  Freeze,  Vice-President  _ _  . .  _ _ _ _ Calgary,  Alberta 

David  J.  Freeze,  Secretary-Treasurer  „  ,  ,  .  . .  ,  ..  ..  Calgary,  Alberta 
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Directors 

Frank  R.  Freeze,  Robert  D.  Freeze,  David  J.  Freeze,  Delmar  A.  Westfall,  C.M. 

Freeze,  Howard  F,  Freeze,  Harry  G.  Charman 

Auditors 

Peat,  Marwick,  Mitchell  &  Co,,  Chartered  Accountants _  Calgary,  Alberta 


Deposit  with  the  Government  of  the  Province  of  Alberta  _ 

$150, 000.00 

Amount  of  Capital  Stock  authorized 
Number  of  Shares:  5,  000, 

Capital  Stock 

$500,000.00 

Par  Value,  $100.00 

A  mount 

Amount 

subscribed  for 

paid  in  cash 

Capital  Stock  at  beginning  of  year 

$500,000.00 

$100, 000.00 

Capital  Stock  at  end  of  year 

$500, 000.00 

$100, 000.00 

Total  amount  paid  as  premium  on  capital  stock 

to  December  31,  195  5 

$  4,000.00 

BALANCE  SHEET  (DECEMBER 
ASSETS 


Mortgage  loans  on  real  estate  (first  liens)  _ 

Bonds,  debentures  and  debenture  stocks  at  cost: 

Not  in  default  . . . . 

Cash  on  hand  and  in  banks  _ 

Interest  due  and  accrued _ ......  -  . 

Agents'  balances  and  premiums  uncollected: 

Written  on  or  after  October  1,  1955 
Amount  due  from  reinsurance  on  losses  already  paid 

All  other  assets  _ _ _  ,  _ _. _ _ 

Gross  assets  _ _  ,  r . ,  .  .. ,  _ _ 

Deduct  assets  not  admitted  .  ... _ _ _ _  ....  „„ 

Total  Admitted  Assets  ,  .  ..r . . . 


31,  1955) 


LIABILITIES 

Total  provisions  for  unpaid  claims  _ _ _ _ 

Adjustment  expenses  of  said  claims  _ , _ _ _ _ _ _ 

Total  net  reserve  (carried  out  at  80%)  . . . . . 

Expenses  due  and  accrued  _ _ _ -  _ 

Taxes  due  and  accrued  _ * _ _ , _ _ „  .... 

Reinsurance  premiums  _ _ _ _ _ _____ _ _ _, 

All  other  liabilities  ,,  _ _ _ _ _ _ 

Total  liabilities  . . _ . . . . 


Capital  Stock  paid  in  cash  _ _ _ _ .... _ - — _ ____ _ _ _ _  - . - . .  $100,  000.00 

Premium  on  Capital  Stock  - ______ - - - .... — . — - __ - —  4,  000.00 

Surplus  in  Profit  and  Loss  Account  _ _ . . . . . . .  . . . .  ...  604,  425.  65 


Excess  of  assets  over  liabilities  (Surplus  for  protection  of  policyholders) 
Total  Liabilities  and  Capital  — - - - — 


$  170,347.48 


1, 

,418, 

269. 

,60 

146, 

850, 

.54 

22, 

704. 

,42 

229, 

324. 

,04 

3, 

958. 

,73 

8, 

500. 

,00 

$1, 

999, 

954. 

,81 

49, 

801. 

36 

$1. 

950, 

153. 

45 

$  456,338.06 

63,364.07 
603, 947.56 
1,  130.39 
71,  112.77 
19,228.00 
26,  606.  95 
$1,241,727.80 


708,425.65 
$1,  950,  153.45 
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PROFIT  AND  LOSS  ACCOUNT 

Net  premiums  written  . . . _ . _ . . . .  $1,218,299.94 

Reserve  of  unearned  premiums  (80%) 

At  beginning  of  year  _ _ _ _ _ _  $584,049.36 

At  end  of  year  - - —  603,  947,  56 

Increase  . . . . . . . . . .  19,  898,  20 

Net  premiums  earned  . . . . . . . . _ . .  $1,  198,  401,  74 

Net  claims  incurred  . _ . . . . _ . . __ . _ . . . __ . . _ . . . . .  600,499.41 

Net  adjustment  expenses  incurred  _ _ _ _ _ _ _ _ — . . . . .  55,  644.  72 

Commissions  . . . . . . . . _ . . . . . .  198,828.63 

Taxes  _ _ _  28,719.25 

Salaries,  fees  and  travelling  expenses  _ _ _ _ _ — -  34,775.83 

Management  fee  _ _ _ _ _ _ _ _ _ _ — . . . . . . . . . . . .  113,194.78 

All  other  expenses  . . .  . . .  . . .  28, 482. 41 

Total  claims  and  expenses  _ _ _  .  $1,060,  145.03 

Underwriting  profit  . . _ . . . _ _ _ - . . . . . . _ . . - . . . . .  138,256.71 

Other  revenue:  Interest  earned,  cash  and  accruals  _ _ _ _ . $  49,  983.30 

Profit  on  sale  of  securities  . . . . . -  -  3,  257.40  53,240.70 

$  191,497.41 

Other  expenditure: 

Income  and  Excess  Profits  Taxes  _ — _ _ _ _ _ _ _  _ _ _  86,  500.  00 

Net  profit  for  the  year  _ _ _ _ _ _...„  .  - . . . . .  $  104,  997.41 

SURPLUS  FOR  PROTECTION  OF  POLICYHOLDERS 

Surplus  of  assets  over  liabilities  (excluding  capital  stock  from  liabilities)  at  beginning  of  year  ______  $  649,002.83 

Net  profit  for  the  year  brought  down  _ _ _ _ _ _ _ _ — _ _ _ _ _ _ _ _  104,997.41 

$  754,000.24 

Deduct:  Increase  in  unadmitted  ledger  assets  - - - - - . . . .  45,  574.  59 

Surplus  of  assets  over  liabilities  (excluding  capital  stock  from  liabilities)  at  end  of  year  _ _  $  708,425.65 

EXHIBIT  OF  PREMIUMS  IN  FORCE  IN  CANADA 

Fire: 

Gross  in  force  at  end  of  1954  .._. . . . . . . . . .  $  724,  986.20 

Taken  in  1955  (new  and  renewed)  _ _ _ _ _ _ _ _ _ _ _ _ _ _  .  .  .  T  415,874.07 

Ceased  in  1955  (including  renewed)  . . . . . . .  383,006.  94 

Gross  in  force  at  end  of  1955  . . . ._ _ _ . .  757,  853.33 

Reinsurance  . _..._ . _. . . . . _ _ _ _ _ . . . _  283,  939.36 

Net  in  force  at  end  of  1955  _ _ _ _ _ _ _ _ _ _ _ _ _  473,  913.  97 

Automobile: 

Gross  in  force  at  end  of  1954  . . . . . . _ _ _ _ _ _ _ _ _ _ _ _  $  985,625.74 

Taken  in  1955  (new  and  renewed)  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  1,  157,000.57 

Ceased  in  1955  (including  renewed)  _ _ _ _ _ _ _ _ _  1,  123,637.06 

Gross  in  force  at  end  of  1955  . . . .  - _ _ _ _ _ _ _ _ _ _  1,  018,  989.25 

Reinsurance  . . . . . . . . . . . . . . . . —  18,717.37 

Net  in  force  at  end  of  1955  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  1,000,271.88 

Accident  -  Public  Liability: 

Gross  in  force  at  end  of  1954  _ _ _ _ _ _ _ _ _ _ — _ _  $  3,  546.  15 

Taken  in  1955  (new  and  renewed)  _ _ _ _ _ _ _ _ _  ,  .  .  1,  924.74 

Ceased  in  1955  (including  renewed)  _ _ _ _ _ * . . , .  3,346.80 

Gross  in  force  at  end  of  1955  _ _ _ _ _ _ _ _  2,  124.09 

Reinsurance  _ _ _ _ _  ,  ,,  ,  . . . . . .  109.19 

Net  in  force  at  end  of  1955  _ _ _ _ _ _ _ _ _  2,  014.  90 

Accident  and  Sickness: 

Gross  in  force  at  end  of  1954  _ _ _ _ _ _ _ _ _ _ _  $  685.03 

Taken  in  1955  (new  and  renewed)  _ _ _ _ _ _ _ , . .  -  772.01 

Ceased  in  1955  (including  renewed  _ _ _ _  „  _ , . .  745.61 

Gross  in  force  at  end  of  1955  _ _ _ _ _ _ _ _  _ _ _ _ _  .  711.43 

Reinsurance  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  _ 

Net  in  force  at  end  of  1955  _ _ _ _ _ _ _ _  .  ,  .  .  _  ,  -  ...  711.43 

Fidelity  Bonds: 

Gross  in  force  at  end  of  1954  . . . . . . . . . . $  1,812.53 

Taken  in  1955  (new  and  renewed)  . . . . . . . . . .  1,  564.75 

Ceased  in  1955  (including  renewed)  _ _ _ -  . . - . .  -  2,  172.91 

Gross  in  force  at  end  of  1955  _ _ _ _ _ _ _ _ _ _ _  1,204.37 

Reinsurance  . . . . . . . . . . . . _ _ 

Net  in  force  at  end  of  1955  _ _ _ _  -  1,  204.  37 

Surety  Bonds : 

Gross  in  force  at  end  of  1954  _ _ _ _ _ _ _ _  _ _  .  .  ,  _ _  $  8,125.49 

Taken  in  1955  (new  and  renewed)  . . . . .  . r .  8,604.42 

Ceased  in  1955  (including  renewed)  . . . .  .  . . .  5,750.23 

Gross  in  force  at  end  of  1955  _ _  .  .  10,  979.68 

Reinsurance  _ _  _ _  ,  .  1,449.59 

Net  in  force  at  end  of  1955  . . . . . .  . .  9,  530.09 

Inland  Transportation: 

Gross  in  force  at  end  of  1954  _ _... _ _ _ _ _ _ _ _ _ _ _  $  10,348.  98 

Taken  in  1955  (new  and  renewed) _ _ _ _ _ _ _ _  12,  139.85 

Ceased  in  1955  (including  renewed)  . . . . .  13,202.88 

.  Gross  in  force  at  end  of  1955  _ _ _ _ _  ,  ,  .  .  9,  285.  95 

Reinsurance  _ _ _ _  _  .  _ _ _ _  _ _ _  157.52 

Net  in  force  at  end  of  1955  _ _ _ _ _  ,  _ _  9,  128.43 


SUPERINTENDENT  OF  INSURANCE 


13 


Personal  Property  Floater: 

Gross  in  force  at  end  of  1954  — - - - - - -  $  3,  572.75 

Taken  in  1955  (new  and  renewed)  _ _ — _ — * _ _ _ _ _ _ _ 1,  597.  10 

Ceased  in  1955  (including  renewed)  _ _ _ _ _ _ _ _ _ _ _ _ _  1,261.95 

Gross  in  force  at  end  of  1955  . . . . . . . . . . . . . ..... . . .  3,  907.  90 

Reinsurance  - * - - — - - - - .. - - - - . . . .  380.42 

Net  in  force  at  end  of  1955  — — - - - - - - - - - - -  3,  527.48 

Plate  Glass: 

Gross  in  force  at  end  of  1954  _ _ _ _ _ _ _ _ _ _  $  2,  308.35 

Taken  in  1955  (new  and  renewed)  _ _ _ _ _ . .  2,  094.32 

Ceased  in  1955  (including  renewed)  _ _ _ _ _ _ _ _ _ _  1,406.96 

Gross  in  force  at  end  of  1955  . — — _ _ _  2,  995.71 

Net  in  force  at  end  of  1955  _ _ _ _ _ — _ _ _ _ _ _ _  2,  995.71 

General  Property  Floater: 

Gross  in  force  at  end  of  1954  _ _ _ _ _ _ _ _ _ - . .  $  3,912.55 

Taken  in  1955  (new  and  renewed) . . . . . . . .  3,  867.60 

Ceased  in  1955  (including  renewed)  _ _ _ _ _ _ _ _ - . .  2,  504.81 

Gross  in  force  at  end  of  1955  _ -  ~  - _ _ _ -  -  .  .  .  - .  - - - _  5,275.34 

Reinsurance  - _ - - - - - - - , - - - - - -  - 

Net  in  force  at  end  of  1955  . . . . . . . . . . „ . .  5,  275.34 

Theft: 

Gross  in  force  at  end  of  1954  _ _ „ _ _ _ _ _  $  1,  215.  88 

Taken  in  1955  (new  and  renewed)  _ _ _ _ -  - . .  . . _  1,  184.  14 

Ceased  in  1955  (including  renewed)  _  -  -  952.97 

Gross  in  force  at  end  of  1955  _ _ _ _ _ _  _ _ _ _ -  -  ..  1,447.05 

Reinsurance  _ _ _  -  -  -  ,  . - . -  225.00 

Net  in  force  at  end  of  1955  _ _ ... .  ....  -  . .  , _ _ _  1,  222.05 


TABLE  BRITISH  PACIFIC  INSURANCE  COMPANY 

7  HEAD  OFFICE  -  VANCOUVER,  B.  C. 

Incorporated,  British  Pacific  Casualty  Company,  1913 
Commenced  Business  in  Alberta,  1951 
Licensed  in  the  Provinces  of  Alberta,  British  Columbia 
Saskatchewan,  Manitoba  and  Ontario 

Officers 


Harry  J.  Seed,  President  _ _ _ _  Vancouver,  B.  C. 

Thomas  S.  Dixon,  Vice-President  _ _ _ .  _ _  Vancouver,  B.  C. 

Joseph  M.  Burnett,  Secretary _ _ _ _ _  Vancouver,  B.  C. 

George  R.  Parsons,  Treasurer  _ „ _ _ _ _ _ ...  , , .  Vancouver,  B.  C. 


Directors 

Harold  J.  Bailey,  Brenton  S.  Brown,  Ronald  L.  Cliff,  George  C.  Cunningham,  T. 

S.  Dixon,  Donald  McAlister,  John  H.  McMahon,  George  R.  Parsons,  Harry  J.  Seed, 
H.  W.  F.  Tingley. 


Auditors 

Peat,  Marwick,  Mitchell  &  Co. ,  and  E.  C.  Mapson  _  Vancouver,  B.  C. 


Capital  Stock 

Amount  of  Capital  Stock  authorized  _ _ _ _ _ _ 

Number  of  Shares:  100,000,  Par  Value;  $10.00 


$1, 000, 000.00 


Capital  Stock  at  beginning  of  year 
Capital  Stock  at  end  of  year 


A  mount 
subscribed  for 
$268, 400.00 
$268, 400.00 


A  mount 
paid  in  cash 
$200, 000.00 
$200, 000.00 


BALANCE  SHEET  (DECEMBER  31,  1955) 
ASSETS 

Amortized  book  value  of  bonds,  debentures  and  debenture  stocks: 

Not  in  default  . . . . . . . . . 

Cash  on  hand  and  in  banks  . . . . . . . . . . . . . . . . 

Interest,  accrued  _ _ _ _ _ _ ... _ _ _ _ . .  ,  _ 

Agents'  balances  and  premiums  uncollected: 

Written  on  or  after  October  1,  1955  _ _ _ _ _ _ 

All  other  assets  _ _ _ _ _ _ _ _ _ _ _ _ _ _ 

Gross  assets  _ _ _ _ _ _ _ _ _ _ _ _ _ 

Deduct  assets  not  admitted  . . . . . ... _ _ _ _ _ _ _ 

Total  Admitted  Assets  _ _ _ _ _ _ _ _ _ _ 


$  431,  967.81 

34,  800.  25 
4,  218.39 

25,  697.03 
58, 974.23 
$  555,  657.72 
40, 002. 91 
$  515, 654.81 
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LIABILITIES 


$ 

98,  235.00 

2,  957. 50 

149,  041.06 

32, 526.20 

22, 271.41 

2, 712.32 

13,451.16 

$ 

321,  194.65 

Capital  Stock  paid  in  cash  . ,  ,  . . . 

Deficit  in  Profit  and  Loss  Account  . . , .  . 

$200,000.00 
(5,53  9.84) 

Excess  of  assets  over  liabilities  (Surplus  for  protection  of  policyholders)  . .  . 

194,460.16 

Total  Liabilities  and  Capital  .  _ .. . ,  . . . 

$ 

515, 654.81 

PROFIT  AND  LOSS  ACCOUNT 

$1. 

035,393.15 

Reserve  of  unearned  premiums  (80%) : 

At  beginning  of  year  ..........  ,  ,  ...  . ..- . 

$133, 082.51 
149,041.06 

15, 958.55 

Net  premiums  earned  ,  ,  ...........  . . 

$1, 

, 019, 434. 60 

443, 896. 26 

Net  adjustment  expenses  incurred  . 

18, 638.72 

Commissions  ,  . . .  . 

266,  623.43 

Taxes  . 

22, 693.20 

Salaries,  fees  and  travelling  expenses  ,  .  .  . 

178, 925.24 

All  other  expenses  .  . . 

135,  189.  92 

Total  claims  and  expenses  .  , . . . ~ . 

$1, 

,065, 966.77 

Underwriting  loss  ...  ,  . . .  .  .  . . .  .  .  . . .  . . 

$ 

(46,532.  17) 

18,820.31 

Other  revenue:  Interest  earned ,  cash  and  accruals  _ _ _  $15,581,34 

Adjustment,  by  amortization  .  .....  177.99 

Profit,  on  sale  of  securities  and  real  estate  .  . . . 

Other  gains  , .  r  . ... .  . . .  „ . . ..._ 

$  15,759.33 
2,712.92 
348.06 

Other  expenditure: 

Income  and  Excess  Profits  Taxes  .  ... 

Provision  for  depreciation  ....  . . . 

Leasehold  improvements  written  off  . . 

$  (8,732.43) 

5,  786.  70 
897.37 

(2,048.36) 

Net  loss  for  the  vear  . .  .  . . 

$ 

(25,  663.50) 

219,  557.87 
25, 663.50 

SURPLUS  FOR  PROTECTION  OF  POLICYHOLDERS 

Surplus  of  assets  over  liabilities  (excluding  capital  stock  from  liabilities)  at  beginning  of  year _ 

Net  loss  for  the  vear  brought  down  ......  _ 

$ 

Add:  Decrease  in  unadmitted  ledger  assets  . . 

$ 

193, 894.37 
565.79 

Surplus  of  assets  over  liabilities  (excluding  capital  stock  from  liabilities)  at  end  of  year 

EXHIBIT  OF  PREMIUMS  IN  FORCE  IN  CAP 

Accident  and  Sickness: 

Gross  in  force  at  end  of  1954  .......  . .  .  .  _ _ 

$ 

194, 460. 16 

JADA 

$ 

340, 706.53 

Taken  in  1955  (new  and  renewed)  ...  ............ 

1, 

,047, 126. 13 

Ceased  in  1955  (including  renewed)  T  r _ ,  . ,  r  T 

984, 648.59 

Gross  in  force  at  end  of  1955  . , 

403, 184.07 

Reinsurance  .  . . . .  ,  . 

10, 871.33 

Net  in  force  at  end  of  1955  .  .  .  . 

392,  312.74 

TABLE  THE  CITADEL  INSURANCE  COMPANY  OF  CANADA  LIMITED 

8  HEAD  OFFICE  -  TORONTO,  ONTARIO 

Incorporated,  1951 

Commenced  Business  in  Alberta,  1953 
Licensed  in  the  Provinces  of  Alberta,  British  Columbia  and 
Ontario 

.  Montreal,  Quebec 
^  Montreal,  Quebec- 
...  Toronto,  Ontario 

Directors 

J.  A.  Polle  :,  G.  G.  Beamish,  E.  A.  W.  Paterson,  G.  C.  English,  D.  K.  MacDonald, 

J.  M.  Marsh,  T.  K.  Fleming 


Officers 

E.  A..  W.  Paterson,  President  and  General  Manager 
G.  C.  English,  Vice-President" 

R.  S.  Street,  Secretary-Treasurer  . . . . . . 


Capital  Stock 

Amount  of  Capital  Stock  authorized  - : — - - - — - - .  $2,  000,000.00 

Number  of  shares:  2,  000,  Par  Value,  $100.00 


Amount 
subscribed  for 
$250,000.00 
$250, 000.00 


Amount 
paid  in  cash 
$250, 000.00 
$250,000.00 


Capital  Stock  at  beginning  of  year 
Capital  Stock  at  end  of  year 


SUPERINTENDENT  OF  INSURANCE 
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BALANCE  SHEET  (DECEMBER  31,  1955) 

ASSETS 

Amortized  book  value  of  bonds,  debentures  and  debenture  stocks: 

Not  in  default  _ _ _ _ _ _ _ _ _ _ _ _ , 

Cash  on  hand  and  in  banks  . _ . . . . . . . . . . . . . . 

Interest  accrued  _ - - _ - - - - - . -  — 

Agents'  balances  and  premiums  uncollected: 

Written  prior  to  October  1,  1955  _ ___ _ _ _ _________  $  2,437.22 

Written  on  or  after  October  1,  1955  _ . . . .  r  .  .  .  ..  60,  885,  62 

All  other  assets  _ .. _ __ _ _ _ _ _ _ _  -  ,  , 

Gross  assets  . __ . . .  . 

Deduct  assets  not  admitted  _ _ _ _ _  ,  ■  -  -  . . - . 

Total  admitted  assets  _ _ _ _ _ _ _ _ _  ......  _ _ _ 

LIABILITIES 

Total  provision  for  unpaid  claims  . . . * _ _ _ _ _ _ -  T. ...  „  .  . ,  .  _  . 

Adjustment  expenses  of  said  claims  _ _ , _ _ _ _ __ _ _ _ _ _  ..  _ _ _  .  _ _ _ 

Total  net  reserve  (carried  out  at  80%)  . . . * _ _ _ _ _ _ _ _ _ ...... _ ...  _ _ _ 

Reserve  and  unpaid  losses  under  unlicensed  reinsurance  unsecured  _ _____ _ _ _ _ 

Expenses  due  and  accrued  . . _ . . . _ . . . _ . . . . . ....  ...... _ _ _  ..  ..  ,  _ _ 

Taxes  due  and  accrued  _ _ __ _ _ _ * _ _ _ _ _ _ _ _ _ _  .  .  _ 

All  other  liabilities  . . . . . . . . . .......  ...... _ ___ _ __ _ t,  ,  .  . 

Total  liabilities  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ .....  _ 

Capital  Stock  paid  in  cash  _ _ _ _ _ _ _ _  $250,000.00 

Surplus  in  Profit  and  Loss  Account  .  _ _ _ _ _ _  13,  887.  19 

Excess  of  assets  over  liabilities  (Surplus  for  protection  of  policyholders)  _  ,  _ _ _ . 

Total  Liabilities  and  Capital  _ — . . . . . . . . . 


$  377,  750.00 

78,  191.57 
3, 561.62 


63,322.84 
1,361.80 
$  524,  187.83 

18, 486.52 
$  505,  701.31 


$  53,  954.93 

7,  236.65 
130,  949.34 
20,  719.69 
200.98 
6,  789.52 
49,  737.39 
$  269,  588.50 


236, 112.81 
$  505,  701.31 


PROFIT  AND  LOSS  ACCOUNT 

Net  premiums  written  _ „ _ _ _ _ _ _ _ _ _ — . . ,  .  . . ..  ,. 

Reserve  of  unearned  premiums  (80%) : 

At  beginning  of  year  _ _ _ _ _  _ _  ..  . _  $  99,151.41 

At  end  of  year  _ _ _ - . . - . . . . . .  130,  949.34 

Incr  eas  e  _ _ _ _ _ _ _ _ _ _  .  _ _  .  .  , .  _ 

Net  premiums  earned  _ _ _ _ _ _ _ _ _ _ _  _ _ _ _  .  .  .  , 

Net  claims  incurred  _ _ _ _ _ _ _ _ _ _ _ _ _  .  . r... 

Net  adjustment  expenses  incurred  _ _  .  ........  ,  .  ...  .  -  . ..  .  . 

C ommis s ions  _ _ _ _ _ _ _ _ _ _ _ _ _ .. ....  r ......  ... ,  .  . 

Taxes  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ ,  „  ,  , 

Salaries,  fees  and  travelling  expenses  _ _ _ _ _  ....  ,  , 

All  other  expenses  _ . .  ,  ,  .  .  ,  .  . . 

Total  claims  and  expenses  _ .  .  t... ,  .T_ .  ..  .  .  .  .  . 

Underwriting  loss  . _ . - ,  - . — .  . - .  , . 

Other  revenue:  Interest  earned,  cash  and  accruals  _ _ _  ,  ,  ,  ,,  . ,  . ...  . . . 

Other  expenditure: 

Bad  debts  written  off  _ _ _  ,  ,,,  „  , . . . . . ,  .  . 

Net  profit  for  the  year  .._ . . .  ■ - _ _ _ _ ,  r ,  .  , .  ,  ...  „ 


SURPLUS  FOR  PROTECTION  OF  POLICYHOLDERS 
Surplus  of  assets  over  liabilities  (excluding  capital  stock  from  liabilities)  at  beginning  of  year  . 
Net  profit  for  the  year  brought  down  (plus  $1,361.80  expenses  previously  disallowed)__________. 


Deduct:  Increase  in  unadmitted  ledger  assets _ ..........  $  2,  192. 18 

Increase  in  unlicensed  reinsurance  unsecured _ _  7,  664. 2 1 


Surplus  of  assets  over  liabilities  (excluding  capital  stock  from  liabilities)  at.  end  of  year 


Fire: 


Automobile: 


Public  Liability: 


EXHIBIT  OF  PREMIUMS  IN  FORCE  IN  CANADA 

Gross  in  force  at  end  of  1954  _ _ _ _ _ ,  , 

Taken  in  1955  (new  and  renewed)  .  . . ,  . , . 

Ceased  in  1955  (including  renewed) _ _  -  ..  r  _ _  ,  . 

Gross  in  force  at  end  of  1955  .  ,,  ~.  . .  T . ,r  ,  - .  -  .  -  ■ 

Reinsurance  _ _ _ _ _ _ ...  — . r . T  . . - . 

Net  in  force  at  end  of  1955  .  _____________  , . _  __  . 

Gross  in  force  at  end  of  1954  . . . .  , . - 

Taken  in  1955  (new  and  renewed) _ _ _ _ _ - . „  .  .  ,  .  .  -  ■  ■  , 

Ceased  in  1955  (including  renewed) . . . . .  - . . , - T . . . 

Gross  in  force  at  end  of  1955  _ _._ . . . . . 

R  e  insurance  _ _ _ _ _ _ _ _ _ _ _ 

Net  in  force  at  end  of  1955  _ _ -  _r . - . _  . . 

Gross  in  force  at  end  of  1954  . . . . . . .  -  -  -  r .  - . —  ,  -  - 

Taken  in  1955  (new  and  renewed)  .  . 

Ceased  in  1955  (including  renewed) . . . - . . . 

Gross  in  force  at  end  of  1955  _ _ _  _ _ ,  . r-  -  ■  -r . 

Reinsurance  ,  _ .  .  —  __  -  , . — ■ . . 

Net  in  force  at  end  of  1955  . . . - . . . — . 


Employers'  Liability: 

Gross  in  force  at  end  of  1954  _ 

Taken  in  1955  (new  and  renewed)  _ 
Ceased  in  1955  (including  renewed) 
Gross  in  force  at  end  of  1955  _____ 

Reinsurance  . . . 

Net  in  force  at  end  of  1955  ______ 


$  275,  284.  19 


31,  797.  93 


$ 

243,  486.26 

119,268.64 
15, 598.04 
53,  472.  98 
6,440.16 
31,  115.60 
18,  776.46 

$ 

244, 671.88 

1,  185.62 

11,  759.  93 

$ 

10, 574. 31 

213.38 

$ 

10,360.93 

$ 

234.246.47 

11,  722.73 

$ 

245, 969.20 

9,  856.39 

$ 

236, 112.81 

$  208,  645.44 

146, 600. 72 
114, 764.52 
240,  481.64 
110, 914.29 
129,  567.35 

$  69,  072.  10 

226,442.  13 
147, 880.08 

147. 634. 15 
12, 106.00 

135. 528.15 

$  7,260.07 

9,  526.  16 
7,785.80 
9,  000.43 
993 .20 
8,007.23 

$  705.09 

107.56 
476.24 
336.41 
27.  15 
309.26 
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Earthquake: 

Gross  in  force  at  end  of  1954  _____ 
Taken  in  1955  (new  and  renewed)  . 
Ceased  in  1955  (including  renewed) 

Gross  in  force  at  end  of  1955  _ 

Reinsurance  _ _ _  _ _ _ 

Net  in  force  at  end  of  1955  _ _ _ 


Explosion: 

Gross  in  force  at  end  of  1954  _____ 

Taken  in  1955  (new  and  renewed)  _ 
Ceased  in  1955  (including  renewed) 

Gross  in  force  at  end  of  1955  _ _ 

Reinsurance  _  ,  _ _ _ _ 

Net  in  force  at  end  of  1955  _ _ _ 

Guarantee  and  Fidelity: 

Gross  in  force  at  end  of  1954  _ __ 

Taken  in  1955  (new  and  renewed)  _ 
Ceased  in  1955  (including  renewed) 
Gross  in  force  at  end  of  1955  _____ 


$  63.41 

21.84 
22.03 
63.22 


63.22 

$  .02 
.09 
.02 
.09 


.09 

$  100.00 
50.00 
115.00 
35.00 


Reinsurance  _ _ _ _ _ 

Net  in  force  at  end  of  1955  _ _  .  . 

Guarantee  and  Surety: 

Gross  in  force  at  end  of  1954  _ 

Taken  in  1955  (new  and  renewed)  _ 
Ceased  in  1955  (including  renewed) 
Gross  in  force  at  end  of  1955  _____ 

Reinsurance  _ .  ,  „ _ 

Net  in  force  at  end  of  1955  _ ..  .  . 

Inland  Transportation: 

Gross  in  force  at  end  of  1954  . 

Taken  in  1955  (new  and  renewed) 
Ceased  in  1955  (including  renewed) 
Gross  in  force  at  end  of  1955  _____ 
Reinsurance  ,  —  ..  ...  .  . 

Net  in  force  at  end  of  1955  ,  t 
Personal  Property: 

Gross  in  force  at  end  of  1954  _____ 

Taken  in  1955  (new  and  renewed)  _ 
Ceased  in  1955  (including  renewed) 
Gross  in  force  at  end  of  1955  ______ 

Reinsurance  _  , 

Net  in  force  at  end  of  1955  _ _ 

Plate  Glass: 


35.00 

$  15.00 

296. 82 
60.00 

251. 82 


251.82 

$  5,  17Q.63 

6,  005.70 
7, 160.74 
4. 015. 59 
1,  594.03 
2, 421. 56 

$  49,256.35 

56,  909.84 
35,203.69 
70, 962.50 
29,  726.02 
41,  236.48 


Real  Property: 


Windstorm: 


Gross  in  force  at  end  of  1954  _____ 
Taken  in  1955  (new  and  renewed) 
Ceased  in  1955  (including  renewed) 
Gross  in  force  at  end  of  1955 


1,476.19 

1,  789.21 
1,022.72 

2,  242.68 


Net  in  force  at  end  of  1955 

2,  060.83 

Gross  in  force  at  end  of  1954 

.  . .  . .  $ 

346.55 

Taken  in  1955  (new  and  renewed) 

220.70 

Ceased  in  1955  (including  renewed) 

88.90 

Gross  in  force  at  end  of  1955 

478.35 

Reinsurance 

Net  in  force  at  end  of  1955 

478.35 

Gross  in  force  at  end  of  1954 

. , .  . .  $ 

3,291.28 

Taken  in  1955  (new  and  renewed) 

4,  756.65 

Ceased  in  1955  (including  renewed! 

3, 929. 96 

Gross  in  force  at  end  of  1955 

4, 117. 97 

Reinsurance 

1,  012.37 

Net  in  force  at  end  of  1955 

3,  105.60 

Gross  in  force  at  end  of  1954 

. .  .  s 

52.42 

Taken  in  1955  (new  and  renewed) 

.37 

Ceased  in  1955  (including  renewed) 

38.98 

Gross  in  force  at  end  of  1955 

13.81 

Reinsurance 

Net  in  force  at  end  of  1955 

13.81 

TABLE  THE  EMPIRE  LIFE  INSURANCE  COMPANY 
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Chairman  of  the  Board  . . . . .  C.  P.  Fell 

President  _ _ _ _ _  C.  P.  Fell 

Vice-President  _ _ _ _ _  A.  H.  K.  Russell 

Secretary-Treasurer  . . . . .  w.  T.  Fortye 


Officers 

General  Manager  _ . _ _ _ H.  H.  Blakeman 

Assistant  General  Manager _  N.  D.  McDonald 

Actuary _ _ _ * _  ,  W.  H.  Aitken 


Directors 

C.  P.  Fell  _ _ _  .  .  _  Toronto,  Ontario  Hon,  N,  P.  Lambert _ . ...  .  ,  Ottawa,  Ontario 

A,  H,  K,  Russell  . . _  _ _  Toronto,  Ontario  D.  W.  McCormick  .  ,r  .  ,  ,  ,  Galt,  Ontario 

N,  A.  Fairhead  _ _ _  Toronto,  Ontario  D,  R,  McLaughlin  . -n-  Georgetown,  Ontario 

H,  H,  Blakeman  .  . ,  .  _ . , . . ..  Kingston,  Ontario  Thomas  Oakley  _  ,  , .  .  ,  ,  .  Toronto,  Ontario 

W,  A,  Curtis _  .  ,,  ...  . .  Toronto,  Ontario 


Auditors 

Thorne,  Mulholland,  Howson  and  McPherson,  Chartered  Accountants  .  , .. ri  Toronto,  Ontario 

Capital  Stock 


Amount  of  CaDital  Stock  authorized  . 

Number  of  Shares :  55,787,  Par  Value,  $10.00 

$557,870.00 

Amount 
subscribed  for 

Capital  Stock  at  beginning  of  year  $320,  240.00 

Capital  Stock  at  end  of  year  $320,240.00 

Amount 
paid  in  cash 
$320,240.00 
$320,240.00 

BALANCE  SHEET  (DECEMBER  31,  1955) 
ASSETS 

Book  value  of  real  estate  less  encumbrances  .  ,  .  „ .  . . 

$  181,360.00 

Mortgage  loans  on  real  estate  .  .  . .  . 

9,497,  221.55 

Loans  on  policies  and  other  amounts  secured  by  the  Company's  policies  in  force  .  . 

1,432.306.20 

Book  value  of  bonds,  debentures  and  debenture  stocks  .  ..  . 

14,026,  880.26 

Book  value  of  stocks  _ _  _ _  ... 

1,228,  968.73 

Cash  on  hand  and  in  banks  .  . .  .  . 

9  50.00 

All  other  ledger  assets  ....  .  .  . . .  .....  . . . 

304,453.34 

Total  Ledger  Assets  at  Book  Value  . . .  1IM|  ..  ....  ...  .  . 

$26,  672,  140.08 
22, 197.06 

Add  excess  of  total  authorized  value  of  ledger  assets  over  total  book  value  . 

Total  Ledger  Assets  at.  Authorized  Value  . . . . .  _.  .  ...  .. 

$26, 694, 337. 14 

Total  non-ledger  assets  .  . . . . .  ..  . . 

562, 142.54 

Total  Assets  .  _  ... 

$27,256,479.68 

Deduct  assets  not.  admitted  .  .  ...  . . . .  .  .  . .  . . .  . 

171,  786.82 

Total  Admitted  Assets  ...  ..  . . . . .  . 

$27,084,692.86 

LIABILITIES 

Net  reserve  under  assurance,  annuity  and  other  contracts  in 

force  for  navments  not  due  .  .  .  .  . . .  .  .  . .  .  . . 

$22, 644, 912.00 

Net  liability  for  outstanding  claims  _  . . _  -  -  ._  .  .  ..  _.  .  . .  .. 

228,  948.06 

Provision  for  unrenorted  death  claims 

45,000.00 

Provision  for  disahilitv  claims  unreported  or  reported  but  not  admitted  T 

5,000.00 

Amount  left  with  the  ComDanv  at  interest  . . . .  .  . . 

686, 858.47 

Net  dividends  to  nolicvholders  due  and  unDaid  . . .  . . . . 

988.97 

Provisions  for  dividends  to  nolicvholders  Davable  in  the  vear  following  the  date  of  account 

Net  nrofits  credited  to  deferred  dividend  nolicies  .  . . .  . . . 

162, 437.00 
15, 607.00 

Provision  for  other  accrued  profits  to  polic.vholders  . .  . .  ,  ...  . ^ . . . 

207,216.00 

Balance  of  shareholders'  surplus  account  including  dividends  due  and  unpaid  ....  _ 

45,  130.89 

ExDenses  and  taxes  due  and  accrued  .  .  .. 

105,445.20 

Medical  examiners'  and  legal  fees  due  and  accrued  .  . . 

1,311.67 

Commissions  to  agents  due  and  accrued  .  .  . .  . .  . — 

22, 861.75 

Borrowed  Monev  ...  .  .  . .  .  . 

188,059.83 

Reserves,  sneoial  or  surplus  funds  not  included  ahove  . . . 

500, 000.00 

Staff  Dension.  assurance  and  savings  funds  . . . . 

421,  948.87 

All  other  liabilities  . . . 

50,  979.99 

Total  Liabilities  ,  ,  ,  ,,, . . . 

$25,332,705.70 

Capital  Stock  paid  in  cash  ,  . . . . . .  1MI1 . . 

320, 240.00 

TInassigned  surplus  _  . . . _  .  . ...., .  . . .  . 

1,431,  747.  16 

Total  Liabilities  and  Capital  . . . . . . . . — - - - - 

$27,  084,  692.86 

INCOME 

Total  net  prpmium  innnmp  and  oonsi.dera.tion  for  annuities  . 

$  3, 867, 778.73 

Consideration  for  supplementary  contracts  . , . 

85, 250.57 

Amounts  left  with  the  Company  at  interest  . . . 

Interest,  dividends  and  rents  . . . . . ....... 

130,  431.39 
1,  130,  284.61 

Income  from  all  other  sources . . . . . . . . . . . . . . . . . . . 

56, 014.23 

Gross  profit  on  sale  or  maturity  of  ledger  assets  . . . . . . . . . 

605,  301.  86 

Total  Income  . . . . . . . _ . . .  . . . 

$  5,  875,  061.39 

DISBURSEMENTS 

Total  net  disbursements  under  assurance,  annuity  and  sinking  fund  contracts  . . . . . 

$  1,460,  893.47 

iyp*t  payments  und^r  supplfimpn^ar'y  contracts  _ t...TTn . . . . . . . . . . 

35,  680.38 

Net  reduction  in  premiums  resulting  from  application  of  dividends  . . . . 

2,  244.89 

Amounts  left  with  the  Company  at  interest  and  interest  accumulation  thereon  withdrawn  . 
Taxes  licenses  3nd  fees  ^  ^  ,  , _ — .  .T .  _ _ _ -  .......  

76, 138. 12 

97, 486.24 

Head  nffirp  PYpppspR  including  salaries  T  „  ^  .  . . .  . _ . - . 

322,  629.40 

Branch  office  and  agency  expenses,  including  salaries  and  commissions  . n 

1,001,708.97 

All  other  expenses  . . . . . - . . — — — - — : — — - - — . - 

189,  750.97 
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Payments  from  Staff  Pension  Fund  _ _ _ __ _ ...... _ _  . .  — .  $  18,  669.22 

All  other  disbursements  .  ....r -  -  .  ,  .  .  .  ,  37,  724.73 

Interest  or  dividends  paid  to  shareholders  , ,  .  . . .  , ,  . -  19,  214.40 

Interest  paid  _ _  ,  . .  .  . —  -  -  . ,,  ,  ,  ,  1,411.31 

Interest  on  borrowed  money  and  bank  overdrafts  —  ,  .  2, 748.49 

Gross  loss  on  sale  or  maturity  of  ledger  assets  . _____  . -  .  - . .  3,  122.26 

Gross  decrease  by  adjustment  of  ledger  assets  . -  -  ,  ,  ,  ,  57,  426.  1 1 

Total  Disbursements  _ _ _ _ _  _ -  - - - -  .  -  ,  $3, 326,  848.  96 


TABLE 
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THE  PROVIDENT  ASSURANCE  COMPANY 
(LA  PREVOYANCE  COMPAGNIE  D1  ASSURANCES) 

Incorporated,  1903 

Commenced  Business  in  Alberta,  1955 
Licensed  in  the  Provinces  of  Alberta,  British  Columbia, 
Manitoba,  Ontario  and  Quebec 


Officers 

Hon.  Alphonse  Raymond,  LL.D.,  M.L.C.,  Chairman  of  the  Board 

Etienne  Crevier,  M.Com.,  LL.D.,  President  _ _ _ _ _ _ _ 

Maxime  Raymond,  Q.C.,  Vice-President  . . .  ,  . .  . 

Pierre  Mongeon,  Secretary  _  ,  ,  ,  .  „  . - --  ... , 

L.  G.  Dubuc,  Treasurer  _ _  ,  ,  .  - 

Paul  Courtois,  General  Manager  . ,  ,  -  - 

J.  H.  Clement,  Assistant  General  Manager  ......  -f., . . 

Jules  Lasalle,  Assistant  General  Manager  ,  .  ....  ,  .. _r. - , -  r. 

J.  H.  Lussier,  Assistant  General  Manager  „  ..rr,..  .  ......  ,rr.-„ 


Montreal,  Quebec 
Montreal,  Quebec 
Montreal,  Quebec 
Montreal,  Quebec 
Montreal,  Quebec 
Montreal,  Quebec 
Montreal,  Quebec 
Montreal,  Quebec 
Montreal,  Quebec 


Directors 

Etienne  Crevier,  Marcel  Faribault,  Gerard  Favreau,  Henri  Geoffrion,  J.  E.  Labelle,  J.  H.  Levesque,  Hon.  Gerald 
Martineau,  Berthold  Mongeau,  J.  O.  Montplaisir,  H.  J.  O'Connell,,  Gerard  Parizeau,  Chenier  Picard,  Hon.  Alphonse 
Raymond,  Jean  Raymond,  Maxime  Raymond,  J.  P.  Tardif, 


Auditors 


Paul  E.  Bonnier  &  Co. 


Deposit  with  the  Government  of  the  Province  of  Alberta 


Capital  Stock 


Amount  of  Capital  Stock  authorized 


Number  of  Shares :  50,  000,  Par  Value,  $10.00 


$500,000.00 


Montreal,  Quebec 
$55, 000.00 


Amount 
subscribed  for 

Capital  Stock  at  beginning  of  year  $500,  000.00 

Capital  Stock  at  end  of  year  $500,  000.00 


Amount 
paid  in  cash 
$500,000.00 
$500,000.00 


BALANCE  SHEET  (DECEMBER  31,  1955) 

ASSETS 

Cash  on  hand  and  in  banks  ,  .  ,  r . . 

Bonds  ,  , . ,  . ,  .  ,  ,  ,  , 

Stocks  _  _ r .  _ .  ....  ,  ,  .  ■  i  i  i  i  i  _ 

Real  estate  (less  depreciation)  ,  ,  , 

Agents'  Balances  ,  .  ,  ,  .  , 

Reinsurance  companies'  balances  .  .  ,  , 

Loans  on  life  assurance  policies  . 

Life  assurance  uncollected  and  deferred  premiums  _  ,  „  , 

Dividends  and  interest,  due  and  accrued  ,  ,  ,  ,,, 

Other  assets  ,  _  .  „  .  . . .  . 

Total  Admitted  Assets  ..  , . -  . . 


$  516,041.14 

6,  270,  700.44 
1,081,  443.66 
296,  533.93 
838,321.67 
126, 607.58 
146, 047. 12 
130, 647.32 
68, 153.61 
131,  931.61 
$9,  606,  428.08 


LIABILITIES 

Reserve  for  unearned  premiums  . ..  „  , ,  „  ,  ,  ,  ,  IT-  . . . . 

Statutory  reserve  for  life  assurance  .  ,  .  , ,  . , 

Reserve  for  unsettled  claims  ,  ,  , ,  ,  ; 

Reserve  for  annuities  (Workmen's  Compensation)  .  . 

Special  reserve  for  guarantee  bonds  .  „  .  „  , 

Special  reserve  for  life  assurance  , 

Reinsurance  companies'  balances  . . 

Reserve  for  taxes  . T  .  _ _  ,  ,  .  . . . 

General  reserve  .  _ _ _ _ _  _ _ _  ,  _ 

Other  liabilities  _ .. ..  . .  , _ „ _ _ _ _ _  ,  , 

Total  liabilities  _ _ _ _ . ... . 


Capital  Stock  paid  in  cash  _ _ _ _ _ _ __ _  ( _ _ _ _ _ _ $  500,000.00 

Surplus  in  Profit  and  Loss  Account  _ _ _  _ _ _  _  1,  510,  224.  97 


Excess  of  assets  over  liabilities  (Surplus  for  protection  of  policyholders) 
Total  Liabilities  and  Capital  . . . . . . . . 


$2, 519, 408.34 
2,  308,  921.00 
1,560,  994.22 
400, 270.86 
22, 980.51 
12, 896.70 
225,  355.52 
179,  511.33 
250, 000.00 
115,  864.63 
$7,  596,  203.  11 


2,010,  224.97 
$9,606,  428.08 
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PROFIT  AND  LOSS  ACCOUNT 
(FIRE  AND  CASUALTY  BRANCH) 

Net  premiums  written  _ ..... _ _ _ _ _ _ .... - - - - . - . r  -  - 

Reserve  of  unearned  premiums  (80%) : 

At  beginning  of  year _ .  -  _ „ _ _ _ _  -  $2,294,  192.44 

At  end  of  year  _ _ .... _ „  ,  . T  .  ..  .  ,  ,  2,  519,  408,34 

Increase  _ _  _ _ _ _ _ * _ — . . .  ...  . . . .  . . . . . . 

Net  premiums  earned  - - - - - —  ■  —  -  - -  . — . — . . . - . - . , 

Net  claims  incurred _  ,  .  _ -  -  . -  . - . r  . . .  ,  .. 

Net  adjustment  expenses  incurred _  , .  .  m  ,  ...  ,  . —  . 

Commissions _ _  ,  -  r  -  ,  ,  ■  -  -  -  .  -  ■ ,  ■  ,  -  ■  ■  -  ■  ■ 

Taxes  —  ,  ,  ,,  ,  1  ,  .  .  - . 

Salaries,  fees  and  travelling  expenses  .  -  ,  ,  ,  ,  .  . -  . , 

All  other  expenses  _ _ -  t-  r  -  -  . r-  ,  ,  -  - . - .  - . -  -  -  -r  -  - 

Total  claims  and  expenses  _  . rr _ _ _  ..T. 

Underwriting  profit  -  t- . ,  , . -  . .  „  ,  ..  ...  ... 

Other  revenue: 


Interest  earned,  cash  and  accruals  . 

Adjustment  by  amortization  _  .  - ...  ,  . , 

Dividends  earned  ,  ,  .  „  — 

Net  rents  earned  ,  ,  ,  ,  ... 

Profit  on  sale  of  securities  and  real  estate 

Other  gains  _ -  .  -  -  -  -  -  ,  ,r 

Other  expenditure: 

Increase  in  reserve  on  accounts  receivable 

Contribution  to  Pension  Fund  ..  _ _____ 

Net  profit  for  the  year  __ - - ^ . -  . - 


$  144,155.45 

3,  888.81 
45,396.03 
19, 155.27 
61,  911.43 
42.91 


$  7,869.99 

22, 992.49 


INCOME  (LIFE  BRANCH) 

Total  net  premium  income  and  consideration  for  annuities  ....  ..  .. _ 

Interest,  dividends  and  rents: 

Policy  loans  .... _ _ _ _ „...._ _ ... ..  ......... _ .  , 

Bonds,  debentures  and  debenture  stocks  _ _ _ _ 

Other  interests  _ _ _  ,  _ _  ..  „,T  . 

Sundry  income  _ _ __ _ _  ,  . -  „  ,  .. 

Gross  profit  on  sale  or  maturity  of  ledger  assets: 

Bonds,  debentures  and  debenture  stocks . 

Amortization  of  bonds  _  ,  .  ,  . 

Total  Income  . - 


$  6,384.27 

68,878.91 
3.30 


$  2,629.46 

2, 987.79 


DISBURSEMENTS  (LIFE  BRANCH) 
Total  net  disbursements  under  assurance,  annuity  and  sinking  fund  contracts 

Net  payments  under  supplementary  contracts  _  ,  .  .  , 

Taxes,  licenses  and  fees  _ _ ...  ...  .  ,  , ,  ,  . - . .  . 

Head  office  expenses,  including  salaries  .  ,  .  ......  ...  ...... _ _  . 

Branch  office  and  agency  expenses,  including  salaries  and  commissions  ,  ... 

All  other  expenses  . .  .  , 

Association  dues  and  assessments  _ _ , 

Automobile  and  other  insurance  premiums  . ...  „  ,  . ,  „r  ,  „ .  .  .  .  „  . 

Interest  paid  .  _  ,  . . .  - _  „  „ 

Increase  in  net  reserve  under  assurance  and  annuity  contracts  _ ^  t 

Total  Disbursements  . ,  ,  .  .  . . .. 


SURPLUS  FOR  PROTECTION  OF  POLICYHOLDERS 
Surplus  of  assets  over  liabilities  (excluding  capital  stock  from  liabilities)  at  beginning  of  year 


Net  profit  for  the  year: 

Fire  and  Casualty  Branch  . __ —  . — ...  .  ......  . - $  413,  939.77 

Life  Branch _ _ _  12,  896,70 


Deduct:  Provision  for  Income  Tax  .  .  .  ■  -  r  -  -  —  -  -  -  -  -  -  $  124,171.11 

Dividends  to  shareholders  declared  and  paid  in  1955  -  -  — .  75,  000.00 

Transferred  to  Reserve  on  Investments  .  6,500.00 

Transferred  to  Special  Reserve  -  Life  Branch  ■  -  _ 12,  896.70 


Surplus  of  assets  over  liabilities  (excluding  capital  stock  from  liabilities)  at  end  of  year 


Fire: 


Automobile: 


EXHIBIT  OF  PREMIUMS  IN  FORCE  IN  CANADA 
(FIRE  AND  CASUALTY  BRANCH) 

Gross  in  force  at  end  of  1954  . -  . -  - . ,  -  ,  ■ 

Taken  in  1955  (new  and  renewed)  ,  , . T 

Ceased  in  1955  (including  renewed) _  —  -  .  - 

Gross  in  force  at  end  of  1955  ,  . 

Reinsurance  ,  . ,  .  .  , . 

Net  in  force  at  end  of  1955  . 

Gross  in  force  at  end  of  1954  _ _ ....  ,  . . . . . . — — 

Taken  in  1955  (new  and  renewed)  .  . .  . — 

Ceased  in  1955  (including  renewed)  _ _ _ _ _ 

Gross  in  force  at  end  of  1955  _ - ■ — 

Reinsurance  _ _ _ _ _ _ _ _ _ —  ,  . . 

Net  in  force  at  end  of  1955  _ _  . .. . -  .... ,  .r ..  -  .  ■ 


$5,252,370.  14 
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Accident  -  Public  Liability: 

Gross  in  force  at  end  of  1954  . 

Taken  in  1955  (new  and  renewed)  _ _ 

Ceased  in  1955  (including  renewed)  _ 

Gross  in  force  at  end  of  1955  _ _ 

Reinsurance  _ _ _ _ _ 

Net  in  force  at  end  of  1955  _ _ _ _ 

Accident  -  Employers'  Liability: 

Gross  in  force  at  end  of  1954  _ 

Taken  in  1955  (new  and  renewed) _ 

Ceased  in  1955  (including  renewed) 
Gross  in  force  at  end  of  1955  _______ 

Reinsurance  _ _ _ 

Net  in  force  at  end  of  1955  ____________ 

Accident  and  Sickness: 

Gross  in  force  at  end  of  1954  ______ 

Taken  in  1955  (new  and  renewed)  _ 

Ceased  in  1955  (including  renewed)  _ 
Gross  in  force  at  end  of  1955  ______ 

Reinsurance  , 

Net  in  force  at  end  of  1955  __________ 

Guarantee  -  Fidelity: 

Gross  in  force  at  end  of  1954  ________ 

Taken  in  1955  (new  and  renewed)  _____ 

Ceased  in  1955  (including  renewed)  _ 
Gross  in  force  at  end  of  1955  _________ 

Reinsurance  _____________________________ 

Net  in  force  at  end  of  1955  ____________ 

Guarantee  -  Surety: 

Gross  in  force  at  end  of  1954  , 

Taken  in  1955  (new  and  renewed) _ 

Ceased  in  1955  (including  renewed)  _ 
Gross  in  force  at  end  of  1955  ;  . 

Reinsurance _  , 

Net  in  force  at  end  of  1955  __________ 

Inland  Transportation: 

Gross  in  force  at  end  of  1954  , 

Taken  in  1955  (new  and  renewed)  _ 

Ceased  in  1955  (including  renewed)  _ 
Gross  in  force  at  end  of  1955  . 

Reinsurance  ______________________________ 

Net  in  force  at  end  of  1955  _________ 

Personal  Property: 

Gross  in  force  at  end  of  1954  ______ 

Taken  in  1955  (new  and  renewed)  „  _ 
Ceased  in  1955  (including  renewed)  _ 
Gross  in  force  at  end  of  1955  ______ 

Reinsurance  , 

Net  in  force  at  end  of  1955  . 

Plate  Glass: 

Gross  in  force  at  end  of  1954  ________ 

Taken  in  1955  (new  and  renewed)  ___ 
Ceased  in  1955  (including  renewed)  _ 

Gross  in  force  at  end  of  1955  _ 

Reinsurance  _ _ _ _ _ 

Net  in  force  at  end  of  1955  _ _ 

Theft: 

Gross  in  force  at  end  of  1954  _______ 

Taken  in  1955  (new  and  renewed)  _ 

Ceased  in  1955  (including  renewed)  __ 

Gross  in  force  at  end  of  1955  _ 

Reinsurance  ___________________________ 

Net  in  force  at  end  of  1955  __________ 
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THE  RETAIL  LUMBERMEN'S  MUTUAL  FIRE 
INSURANCE  COMPANY 


HEAD  OFFICE  -  WINNIPEG,  MANITOBA 
Incorporated,  1905 

Commenced  Business  in  Alberta,  1916 
Licensed  in  the  Provinces  of  Alberta,  Saskatchewan, 
Manitoba  and  Ontario 


Officers 

Charles  McDiarmid,  President  . _ _ 

H,  B.  Gourley,  Vice-President  _ _ 

H.  J.  Craig,  Secretary  _ _ _ 

J.  A.  Godfrey,  Treasurer _  . 


Winnipeg,  Manitoba 
Winnipeg,  Manitoba 
Winnipeg,  Manitoba 
Winnipeg,  Manitoba 


Directors 

C.  H.  Clark,  D.  P.  Logan,  J.  W.  Hamilton,  H.  Steinthorson,  F.  A.  Alsip, 

B.  F.  Sine 


SUPERINTENDENT  OF  INSURANCE 
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Auditors 

Thornton,  Milne  and  Campbell,  Chartered  Accountants  . .  Winnipeg,  Manitoba 

Deposit  with  the  Government  of  the  Province  of  Alberta  . . ... .  $11,  000.00 


BALANCE  SHEET  (DECEMBER  31,  1955) 
ASSETS 

Amortized  book  value  of  bonds,  debentures  and  debenture  stocks: 


Not  in  default  _ _ _  ,  .  -  -  - . . . . . ,  -  , .  ,  -  $  176,232.  50 

Cash  on  hand  and  in  banks  _ _ _ — — .... — . - —  . . . - . . . .  ■ . . .  12,  712.  14 

All  other  assets . . . . . . . . . . — _ _ _ _ _  25,223.01 

Gross  Assets  _ . .  „  ,  ...  , . .  -  .  $  214,167.65 

Deduct  assets  not  admitted  _ _ _ _ _ _ _ . _ _ _ _ _ _ _ _ _  _  ..  ,  _ 7,  548.  75 

Total  Admitted  Assets  ...... - - - - .  .  -  -  r  .  .  .  ,  ,  .  -  $  206,  618.  90 


LIABILITIES 

Investment  reserves . . . . . . . . . . . . . . . 

All  other  liabilities  ... . . .  . . . . . . . . . . — . . . 

Total  liabilities  _ _ _  . 

Reserve  fund  _ _ „ - -  -r~- _ _ _ ..... _ _ _ _ _ 

Surplus  in  Profit  and  Loss  Account  - , - - - - - — - - - - 

Excess  of  assets  over  liabilities  (Surplus  for  protection  of  policyholders) 
Total  Liabilities  and  Capital  . . . . . . . . . 


PROFIT  AND  LOSS  ACCOUNT 

Net  premiums  written  _ _ _ _ _ _  _  $  10,  928.64 

Net  premiums  earned  __  .  _ ... _ _ _ —  .  .  .  10,  928. 64 

Net  claims  incurred  .  .  ■ ,  .  .  6,  063.99 

Net  adjustment  expenses  incurred  .  -  .  r  ,  ,  84.69 

Taxes  _ _ _ _ _ _ _  1,105.88 

Salaries,  fees  and  travelling  expenses  _ _ _ _  _  _ -  304.00 

Management  fee  _ _ _ _ _ _ _ _ _ _ _  -  .  4,  800.  00 

All  other  expenses  , . _ _ _ .... . „ . . . . . . ...... .  _ 1,  63 9.  60 

Total  claims  and  expenses  . -  -  -  ■  .  ■  -  $  13,  998.  16 

Underwriting  loss  - - - - . . . . . . . . . — - - - -  $  (3,069.52) 

Other  revenue:  Interest  earned,  cash  and  accruals  ........... .  . . . . . . . . . . .  5,  756.31 

Other  expenditure: 

Provision  for  income  tax  -  ,  -  - . -  -  , . , .  . 426,43 

Net  profit  for  the  year  ,  . . . . - . - . . . . . .  $  2,260.36 

SURPLUS  FOR  PROTECTION  OF  POLICYHOLDERS 

Surplus  of  assets  over  liabilities  (excluding  cpaital  stock  from  liabilities)  at  beginning  of  year  $  67,  908.38 

Net  profit  for  the  year  brought  down  .  .  .  ,  .  2,  260.36 

Add:  Decrease  in  unadmitted  ledger  assets  ,  _ 68. 13 

Surplus  of  assets  over  liabilities  (excluding  capital  stock  from  liabilities)  at  end  of  year  .  M  $  70,  236.87 


$  17,  379.20 

119,  002.  83 

_  136,  382.03 

$23, 000.00 
47, 236.87 

_  70,  236.87 

_ _ _  $  206,618.  90 
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WESTERN  SURETY  COMPANY  LIMITED 
HEAD  OFFICE  -  REGINA,  SASKATCHEWAN 
Incorporated,  1949 

Commenced  Business  in  Alberta,  1950 
Licensed  in  the  Provinces  of  Alberta  and  Saskatchewan 


Officers 

W.  H.  A.  Hill,  President _ .... _ _ _ _  Regina,  Saskatchewan 

F.  W.  Hill,  Vice-President  and  General  Manager..... .  Regina,  Saskatchewan 

L.  N.  Ray,  Secretary  _ ... _ -  Regina,  Saskatchewan 


Directors 

W.  H.  A.  Hill,  F.  W.  Hill,  L.  N.  Ray,  R.  W.  Hugg,  K.  P.  Mulvihill.M.  S.  Hill 

Auditors 

Clarkson,  Gordon  &  Co. ,  Chartered  Accountants  Regina,  Saskatchewan 


Capital  Stock 

Amount  of  Capital. Stock  authorized  _ _ _ _ _  $500,  000.00 

Number  of  Shares :  10,000,  Par  Value,  $50.00 


Capital  Stock  at  beginning  of  year 
Capital  Stock  at  end  of  year 


A  mount 
subscribed  for 
$200, 000.00 
$200, 000.00 


Amount 
paid  in  cash 
$100, 000.00 
$100,000.00 


BALANCE  SHEET  (DECEMBER  3 1,  1955) 
Amortized  book  value  of  bonds,  debentures  and  debenture  stocks: 

Not  in  default  _ _ _ _ _ ...  , - - - - - ... — . 

Book  value  of  stocks . .. . . . . . . . . . .  - . . 

Cash  on  hand  and  in  banks  ,  .  . . . . . . . - . - . . 

Interest  accrued - - - - - - „ - - - - - - - - - - - - - 

Agents'  balances  and  premiums  uncollected: 

Written  on  or  after  October  1,  1955  - - - - 


$  100,118.95 

11,  365.31 
91,  125.87 
882. 60 


$  9,  977.27 
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Premiums  due  from  reinsuring  companies: 

Written  on  or  after  October  1,  1955  . .  1,  276.  57  11,  253.84 

Amount  due  from  reinsurance  on  losses  already  paid  __ . . . - .  1,424.46 

All  other  assets  .  . — . - . .  - . . . .  28,  976. 3 1 

Gross  Assets  _ _ _ _ —  .  $  245,  147.34 

Deduct  assets  not  admitted  ,  .  1 1,  406. 2 1 

Total  Admitted  Assets  _ _ - . . . . —  ,, _ _ _ _  $  233,  741.  13 


LIABILITIES 

Total  Provision  for  unpaid  claims  _ _ _ _ _ _  -  $  75,357.91 

Total  net  reserve  (carried  out  at  80%) _ _ _ _ _ — - - -  — . . . ....  . . -  26,  085.  06 

Expenses  due  and  accrued  _  - .  . - . - .  400.00 

Taxes  due  and  accrued  _  - . .  -  - . — . - . ,  .  1,  176.43 

Reinsurance  premiums  _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _  2,  434.  93 

All  other  liabilities  .  . .  ■  —  16,816.06 

Total  liabilities  ,  $  122,  270.39 

Capital  Stock  paid  in  cash  . . . . $100,000.00 

Surplus  in  Profit  and  Loss  Account  . .  .  „  -  ,,  , . ,,  ,  -  ,  1 1,  470.  74 

Excess  of  assets  over  liabilities  (Surplus  for  protection  of  policyholders)  -  -  .  . - - r  - „  ,  _ _ ...  111,  470.74 

Total  Liabilities  and  Capital  _ - _ _ _ — _ _ . _ _ $  233,  741.  13 


PROFIT  AND  LOSS  ACCOUNT 

Net  premiums  written  - - - - - - , - - - - —  ,  ,  $  57,395.67 

Reserve  of  unearned  premiums  (80%): 

At  beginning  of  year  _ ... _ _ _ _™ _ _  $  29,  644.59 

At  end  of  year  .  . . „  - -  26,  085.  06 

Decrease  . .  .  .  .  -  _ 3,  559. 53 

Net  premiums  earned  _ _ _ _ _  ,  .  . -  .  --  -  $  60,  955.  20 

Net  claims  incurred  . . _ . . . . . . . . . .  .  $  34,447.08 

Net  adjustment  expenses  incurred  _ _ _ _ _ _ _  .. _ .  .  -  1,017.17 

Commissions  _ _ _ _ _ _ .  _ _ _ _ _  22,  853.02 

Taxes  _ _ _ _ _ „ _ , _ * _ _ _ _ _  .  1,583.26 

Salaries,  fees  and  travelling  expenses  .  -  -  -  - ...  - .  ,  ,  .  ,  ,  ,  _ _  .  675.00 

Management  fee  _ _ „„„ _ , _ _ _ _ _ _ _  3,600.00 

All  other  expenses  ......... _ _ _ , _ _ _ _ _  -  2,461.82 

Total  claims  and  expenses  _ _ _ _ _ _  -  $  66,  637.35 

Underwriting  loss  . . . .. . . . . . . „ . _ . . - . .  $  5,  682.  15 

Other  revenue:  Interest  earned,  cash  and  accruals  _ _  $4,  693.50 

Adjustment  by  amortization  .... _ _ , _ ...  33.35  $  4,  660.  15 

Dividents  earned  _ _ _ — _ _ _ _ _ _  740.  00 

Profit  on  sale  of  securities  and  real  estate  . . . . . .  2,  805.  50 

Estimated  income  tax  recovery  - - — - — . . . . .  .  100.  00  _ 8,  305.  65 

Net  profit  for  the  year  _ _ _ _ _ _ _ _ _ _ _  -  -  -  -  ■  -  $  2,  623.50 

SURPLUS  FOR  PROTECTION  OF  POLICYHOLDERS 

Surplus  of  assets  over  liabilities  (excluding  capital  stock  from  liabilities)  at  beginning  of  year  $  108,  597.24 

Net  profit  for  the  year  brought  down  _ _ _ _ _ _ _ _ .  ,  . . . . . . . , .  2,  623.50 

$  111,  220.  74 

Add:  Decrease  in  unadmitted  ledger  assets  _ _ _ _  ,  ,  250.00 

Surplus  of  assets  over  liabilities  (excluding  capital  stock  from  liabilities)  at  end  of  year  .  $  111,470.74 


EXHIBIT  OF  PREMIUMS  IN  FORCE'  IN  CANADA 

Guarantee -Fidelity: 

Gross  in  force  at  end  of  1954  . . . . . _  . . .  ,  . . r .  $  91,  009.20 

Taken  in  1955  (new  and  renewed)  . . . . r  .  , . . .  75,  994.76 

Ceased  in  1955  (including  renewed)  _ _ _ . ,  _  84,  633.  19 

dross  in  force  at  end  of  1955  . . , . ,,  ,,  . .  . . .  ,  .  .  82,370.  77 

Reinsurance  _ _ _ _ _ .  ,  .  18,  599.09 

Net  in  force  at  end  of  1955  _ _ _ _ _  _  ...  ...  ...  63,  771.  68 


SUPERINTENDENT  OF  INSURANCE 


23 


Is 

w 

o 

<i 

in 

PS 

w  us 
H  lo 

HH  05 

Ph  < 
£ 

PS  P1 
W  co 

Q 

S  PS 
P  w- 
CQ 

9  § 

<  o 
r„  w 

WQ 

%< 
a  m 
o  < 
x 

W 

E-i 
P  U 
<1  < 
o 

o  w 
a  u 
P  s 

3< 

pg 

in 


PS 


S< 

H  iH 
H  PS 
n  W 

oS 

<  g 

<!  W 
PS  0 
Pg 


CO 


X  >> 
a  o 
p  rj 
?  o 
5  Gh 


[  •  r-H  Cl} 

.  in  pq 


P  ^  3 

«  g  X 

c  0  «  £ 

O  ^  P 

■p  -2  ’<;  m 
o  rt  ^  c 

d  jr*  bo 

|  a  c  m 

«il  a 

>  i  -t 

op-2  | 


,  5  ffi 
p 


.£  £  -a 
rt  P  SS 


a>  « 

8 


£  -2  £  p  b 


.  rt  n! 

+?  a>  a. 

■S3  -S  S 

*  x  >  ° 

Eh  P*  O 


j:  [-i  «  S 

3  bo  ,-h 
(1,  X  d  O 


1  S  ® 

,  P  > 


9  p  OT 


u  (X  II 
Q.  g  .£ 


g  rt 
O  fc«0 

U  d 


I0 

C  P 


C  m  -2 
cfl  Q,  O 
be  d 

d  x  g 

g>S  I 

rt  u 
rt 

St  £ 

■~"a  V 

o  >>  . 

g  .  C? 
ni  x  t; 
rt  ®  rt 

P  £-<  <D 

a  c2j  ^ 

:sg 

Iff 

p  In  T3 

5  .5, 

-see 


t  s  5 

a  o  _g 


.  o 
<u  tt 

S’* 

X  rt 
rt  ai 
0)  X 

p  s 


rt  m 

-a  e 
•h  a) 


X  rt 
ai  rt 
•H  3 
8  | 
P  di 

X! 

m  o 
rt  43 

o  -a 


g  >  s 

I  S  2 
S  £o 

£  2  w  . 

°  •§  ►> 
rt  «.  -g  g 

£  «  £  a 

g  S  g 

S  o  «  ° 

tM  <J  5  9 
^  bo  3  5 
•S  C  «  -H 
S  S  ^  © 


o  e 


a>  e 

fcuo  rt 
,  rt  e 

„  g  g 

5  ^  lU  '3  Q  -S 

<  P  S  I  rt  £ 

£  M  X  H  ^ 

^  rt  c  rt  e 
4)  p  rt  W  ^  O 


rt  O 

e 

x) 

C 


g  P 


rt  w 
C  rt 


a  « 

„  o  . 
h 


O  M 
tt  O 


5  o'  g 

rt  d 

rt  rt  o 

S’! 

t  g  c 

rt  rt  r1 

W  -a  £ 

^  0  *v 

<u  ^  £ 

I 

O  '-J  ^ 

t;  2  <u 
-<  O  rt 

,  t  rt 
+-T  a;  a; 

« ?  p 
g  "'?•  e 

rt  dJ 

<|| 
»  rt  a 

-+->  Kn  _ 


<1^  aJ 
bo  rt 


a  x;  . 
co  rt  rt 
>  bp 

fSg 


I- 

c 


rt  W 

K 


Eh  S  5 

XI  "S  g 
rt 
rt 
rt 


2  fa 
g  S 

o  c 

rt 


o  u 
P  fa 


P 


£  o 

5  1 

•  OD 

*  "rt 

.  U 

•» 

C  0) 

Dtnpany 

Calgar; 

o 

S 

X 

H 

p 

w  S 
P  H 
cd 

P 

CD  -m 
hP  p 

X  g 

g  73 

“  W 

a  ^ 
d  ^ 

u  ° 

U  bo 

U  rt 
rt  o 

£ 

<d 

<D 

C3 

"P  ^ 

ts 

rt  w 

1  g 
™  .2 

f-i 

2 

g  0 

^  X 

rt  x 

to  X 

rt  o 

O  P 

rt  g 

3  § 

rt 

to  si 

•S  ^ 

<u 

XI 

£ 

t> 

O 

11 
.2  < 

|  CQ 

rt 

rt  U 

m  . 

p  cn 

P  . 

X 

<D 

Ph 

3 

Is 

<1  cn 

rt 

rt  < 

•2 

in 

<  PC 

c 

rt 

X 

rt 

rt 

tl 

12 

Eh 

< 

< 

<c 

< 

X  § 

gl 


>»  rt 

o  £ 
£  8 


O  .fa 

xi  u 


P  2 

PS 


S  •a 
e  fa 


rt  t—h 
rt  '"J 
X  ™ 

c  P 


C  M  p 
.2  rt 
S  1  rt 

-d  rt  O 
-d  bp  a 

x  c 

rt  rt 
4  rt  rt 
rt  p  Eh 
rt  M  ^ 

P 


o  « 

rt  m 


rt  o  r 

-2^2 
£  x  ^ 
3  £  rt 

£  rt 

rt  ^  ^ 
0  , 

So 

£  f  rt 

H  g 

rt 

Q 

rt  bo  ^ 
%  « 

a  rt  rt 


rt 

X  H 


a  rt 

w  3 


®  p  < 
p 


a  rj 

Is 


trt  O 

2  e 
a  2 

fl  rt 
O  ^ 
r2  W 


rt  X 

X  >> 

3  OT 


x  X  rt 
e  rt  CJ 

ps  s 

n  b  ^ 

j  3 

P  .£ 

•5  co  rt 
.2  rt  x 

J  3  4 
s|i 

rt  e 

|x  g 
a  ^  x 
2  8 

aji 

s!*  1-4  M 

^  O 


•2  ^  g 
p  g  £ 

.2  <  - 
X  ^  rt 
X  bo  bo 
rt  C  rt 

P  P  g 


rt  e 
IP  P 


rt  rt 


P  3* 


fa  o  M 


rt  n  -2  x 

rt  w  rt 
hi  O  rt 


X  X  P  rt 


"a*  g 

rt  p 


American  Automobile  Insurance  Company  .  Accident,  Sickness  or  Health,  Guarantee,  Suretyship,  Theft,  Liability,  Automobile. 

W.  H.  Cameron,  Medicine  Hat 


American  Central  Insurance  Company  .  Fire,  including  Use  and  Occupancy,  Rents,  Profits  and  Smoke  Damage,  Sprinkler  Leakage,  Windstorm,  and,  in  addition 

H.  M.  Martin,  Edmonton  thereto.  Falling  Aircraft,  Earthquake,  Limited  or  Inherent  Explosion,  Riots  or  Civil  Commotion,  Impact  by  Vehicles, 

Water  Damage,  limited  to  the  insurance  of  the  same  property  as  is  insured  under  a  policy  of  fire  insurance  of  the 
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The  British  &  European  Insurance  Company  Limited  .  Fire  including  Use  and  Occupancy,  Rents,  Profits  and  Smoke  Damage,  and,  in  addition  thereto.  Falling  Aircraft, 

W.  F.  Soloman,  Calgary  Earthquake,  Limited  or  Inherent  Explosion,  Riots  or  Civil  Commotion,  Sprinkler  Leakage,  Limited  Hail,  Wind¬ 

storm,  Impact  by  Vehicles,  Water  Damage,  limited  to  the  insurance  of  the  same  property  as  is  insured  under 
a  policy  of  fire  insurance  of  the  company. 
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Caledonian  Insurance  Company  . .  Fire,  including  Use  and  Occupancy,  Rents,  Profits  and  Smoke  Damage,  Sprinkler  Leakage,  Windstorm,  Limited  or 

Hugh  Melvin,  Calgary  Inherent  Explosion,  Accident,  Automobile,  Inland  Transportation,  Guarantee,  Plate  Glass,  Theft,  Personal 

Property,  and,  in  addition  thereto.  Falling  Aircraft,  Earthquake,  Limited  Hail,  Civil  Commotion,  Water  Damag< 
limited  to  the  insurance  of  the  same  property  as  is  insured  under  a  policy  of  fire  insurance  of  the  company. 
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inadian  Indemnity  Company  . . . . .  Fire,  Accident,  Automobile,  Civil  Commotion,  Earthquake,  Limited  or  Inherent  Explosion,  Forgery,  including 

M.  Dowler,  Calgary  Fraud,  Guarantee,  Inland  Marine,  Inland  Transportation,  Liability,  Personal  Property,  Plate  Glass,  Real 

Property,  Sickness,  Sprinkler  Leakage,  Theft,  Water  Damage,  Weather,  and,  in  addition  thereto.  Falling  Air¬ 
craft,  Impact  by  Vehicles,  limited  to  the  insurance  of  the  same  property  as  is  insured  under  a  policy  of  fire  insurance 
of  the  company. 


Canadian  Reciprocal  Underwriters  .  Fire,  Weather,  Explosion,  Riot,  Impact  by  Vehicles  or  Aircraft,  Smoke  Damage,  Sprinkler  Leakage, 

Supt.  of  Insurance,  Edmonton,  Attorney 
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Continental  Casualty  Company . . .  Accident,  Sickness,  Automobile,  Inland  Transportation,  Plate  Glass,  Theft,  Liability,  Aircraft,  excluding 

R.  E.  Erb,  Calgary  insurance  against  loss  of,  or  damage  to  an  aircraft  by  fire  or  transportation.  Personal  Property,,  Fire, 

a:nd,  in  addition  thereto.  Civil  Commotion,  Earthquake,  Falling  Aircraft,  Limited  Hail,  Impact^by  Vehicles, 
Limited  or  Inherent  Explosion,  Sprinkler  Leakage,  Water  Damage  and  Windstorm,  limited  to  the  insurance 
of  the  same  property  as  is  insured  under  a  policy  of  fire  insurance  of  the  company. 
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The  Eagle  Star  Insurance  Company  Limited, .  Fire,  Automobile,  Limited  or  Inherent  Explosion,  Limited  Hail,  Windstorm,  Inland  Transportation,  Sprinkler  Leakage, 

R.  S.  Dant,  Calgary  Property  Damage,  Plate  Glass,  Inland  Marine,  Ocean  Marine,  and,  in  addition  thereto.  Falling  Aircraft,  Earthquake; 

Civil  Commotion,  Malicious  Damage,  Impact  by  Vehicles,  Water  Damage,  limited  to  the  insurance  of  the  same 
property  as  is  insured  under  a  policy  of  fire  insurance  of  the  company. 
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Federal  Fire  Insurance  Company  of  Canada .  Fire,  Automobile,  Guarantee,  Inland  Transportation,  Liability,  Personal  Property,  Plate  Glass,  Theft,  and,  in  addition 

N.  W.  Scott,  Calgary  thereto.  Falling  Aircraft,  Earthquake,  Limited  Hail,  Windstorm,  Limited  or  Inherent  Explosion,  Civil  Commotion, 

Sprinkler  Leakage,  Impact  by  Vehicles,  Water  Damage,  limited  to  the  insurance  of  the  same  property  as  is  insured 
under  a  policy  of  fire  insurance  of  the  company. 


Federal  Insurance  Company .  Fire,  including  Use  and  Occupancy,  Rents,  Profits  and  Smoke  Damage,  Property  Damage,  Sprinkler  Leakage,  Limited 

R.  S.  McLean,  Edmonton  or  Inherent  Explosion,  Automobile,  Limited  Personal  Accident,  Inland  Transportation,  Limited  Hail,  Windstorm, 

Employers'  Liability,  Forgery,  Guarantee,  Plate  Glass,  Theft,  Public  Liability,  Boiler,  excluding  Machinery, 

and,  in  addition  thereto.  Falling  Aircraft,  Earthquake,  Civil  Commotion,  Malicious  Damage,  Impact  by  Vehicles,  Water 

Damage,  limited  to  the  insurance  of  the  same  property  as  is  insured  under  a  policy  of  fire  insurance  of  the  company. 
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Fireproof-Sprinklered  Underwriters .  Fire,  including  Use  and  Occupancy,  Rents  and  Profits,  Inland  Transportation,  Sprinkler  Leakage,  Windstorm,  Falling 

Supt.  of  Insurance,  Edmonton,  Attorney  Aircraft,  and,  in  addition  thereto.  Riots  or  Civil  Commotion,  Impact  by  Vehicles,  limited  to  the  insurance  of  the 

same  property  as  is  insured  under  a  policy  of  fire  insurance  of  the  Exchange, 


The  General  Accident  Assurance  Company  of  Canada  Fire,  Accident,  Automobile,  Boiler  and  Machinery,  Earthquake,  Explosion,  Falling  Aircraft,  Forgery,  Guarantee, 

R.  C.  Borland,  Calgary  Inland  Transportation,  Liability,  Personal  Property,  Plate  Glass,  Sickness,  Real  Property,  Sprinkler  Leakage, 

Theft,  Weather,  and,  in  addition  thereto.  Impact  by  Vehicles,  Water  Damage,  limited  to  the  insurance  of  the  same 
property  as  is  insured  under  a  policy  of  fire  insurance  of  the  company. 
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Gore  District  Mutual  Fire  Insurance  Company .  Fire,  Aircraft,  Automobile,  Boiler  and  Machinery,  Credit,  Guarantee,  Inland  Transportation,  Employers'  Liability, 

D.  L.  Shaw,  Calgary  Public  Liability,  Property  Damage,  Livestock,  Plate  Glass,  Theft,  and,  in  addition  thereto.  Falling  Aircraft, 

Earthquake,  Limited  or  Inherent  Explosion,  Civil  Commotion,  Malicious  Damage,  Sprinkler  Leakage,  Impact  by 
Vehicles,  Water  Damage,  Weather,  limited  to  the  insurance  of  the  same  property  as  is  insured  under  a  policy  of 
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policy  of  fire  insurance  of  the  company. 

The  Halifax  Insurance  Company .  Fire,  including  Smoke  Damage,  Accident,  Automobile,  Aircraft,  Theft,  Earthquake,  Explosion,  Falling  Aircraft,  Forgery, 

E.  A.  Cote,  Edmonton  Guarantee,  Hail,  Inland  Transportation,  Livestock,  Personal  Property,  Plate  Glass,  Real  Property,  Sprinkler  Leakage, 

Weather,  Windstorm,  Sickness,  Marine,  Inland  Marine,  and,  in  addition  thereto.  Impact  by  Vehicles,  Water  Damage, 
limited  to  the  insurance  of  the  same  property  as  is  insured  under  a  policy  of  fire  insurance  of  the  company. 


Hartford  Fire  Insurance  Company .  Fire,  including  Use  and  Occupancy,  Rents,  Profits  and  Smoke  Damage,  Automobile,  excluding  Public  Liability,  Aircraft, 

L.  H.  Fenerty,  Q.C.,  Calgary  excluding  loss  by  reason  of  bodily  injury  to  the  person.  Earthquake,  Explosion,  Inland  Marine,  Inland  Transportation, 

Property  Damage,  Sprinkler  Leakage,  Weather,  Falling  Aircraft,  Civil  Commotion,  Impact  by  Vehicles,  Water 
Damage,  limited  to  the  insurance  of  the  same  property  as  is  insured  under  a  policy  of  fire  insurance  of  the  company. 
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tnce  Company  Limited  .  Inland  Marine,  Inland  Transportation,  Property  Damage, 


Insurance  Company  of  North  America .  Fire,  Aircraft,  excluding  loss  or  damage  to  persons  or  property  caused  by  an  aircraft.  Falling  Aircraft,  Automobile,  . 

J  K.  Kinniburgu,  Calgary  excluding  Public  Liability,  Earthquake,  Explosion,  Civil  Commotion,  Hail,  Marine,  Inland  Transportation,  Personal 

Property,  Property  Damage,  Sprinkler  Leakage,  Livestock,  Windstorm,  Boiler,  excluding  Machinery,  Accident, 
restricted  to  Personal  Accident,  Plate  Glass,  Public  Liability,  Theft,  and,  in  addition  thereto.  Impact  by  Vehicles, 
Water  Damage,  limited  to  the  insurance  of  the  same  property  as  is  insured  under  a  policy  of  fire  insurance  of  the 
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The  Liverpool- Manitoba  Assurance  Company .  Fire,  including  Use  and  Occupancy,  Rents,  Profits  and  Smoke  Damage,  Automobile,  Explosion,  Sprinkler  Leakage, 

J.  D.  Mason,  Calgary  Accident,  Boiler  and  Machinery,  Forgery,  Guarantee,  Sickness,  Inland  Transportation,  Theft,  Plate  Glass,  Limited 

Hail,  Windstorm,  Property  Damage,  Employers'  Liability,  Public  Liability,  Aircraft,  and,  in  addition  thereto. 
Falling  Aircraft,  Earthquake,  Impact  by  Vehicles,  Water  Damage,  limited  to  the  insurance  of  the  same  property  as 
is  insured  under  a  policy  of  fire  insurance  of  the  company. 


London  and  County  Insurance  Company  Limited .  Fire,  Automobile,  Limited  or  Inherent  Explosion,  Personal  Property,  Sprinkler  Leakage,  Windstorm,  Personal  Accident, 

J.  A.  Todd,  Edmonton  Limited  Hail,  Accident,  Boiler,  excluding  Machinery,  Employers'  Liability,  Plate  Glass,  Property  Damage,  Theft, 

Public  Liability,  and,  in  addition  thereto.  Falling  Aircraft,  Earthquake,  Civil  Commotion,  Impact  by  Vehicles, Weather, 
Water  Damage,  limited  to  the  insurance  of  the  same  property  as  is  insured  under  a  policy  of  fire  insurance  of  the 
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Lumbermen's  Underwriting  Alliance . . . .  Fire,  including  Use  and  Occupancy,  Rents,  Profits  and  Smoke  Damage,  Inland  Marine,  Windstorm,  and,  in  addition 

Supt.  of  Insurance,  Edmonton,  Attorney  thereto.  Falling  Aircraft,  Earthquake,  Limited  Hail,  Limited  or  Inherent  Explosion,  Riots  or  Civil  Commotion, 

Impact  by  Vehicles,  Sprinkler  Leakage,  limited  to  the  insurance  of  the  same  property  as  is  insured  under  a  policy 
of  fire  insurance  ,  of  the  Exchange. 
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Accident,  Automobile,  Forgery,  Guarantee,  Plate  Glass,  Sickness,  Theft,  Fidelity. 


Michigao  Mutual  Liability  Company .  Automobile,  Employers'  Liability,  Public  Liability, 

G.  H.  Steer,  Edmonton 


SUPERINTENDENT  OF  INSURANCE 
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Mutual  Benefit  Health  &  Accident  Association.  .....  Personal  Accident  and  Sickness. 


The  National  Fire  and  Casualty  Insurance  Company  .  Fire,  Limited  or  Inherent  Explosion,  Accident,  Automobile,  Forgery,  Guarantee,  Inland  Transportation,  Plate  Glass, 
D.  G.  McPherson,  Calgary  Theft,  Property  Damage,  and,  in  addition  thereto.  Civil  Commotion,  Earthquake,  Falling  Aircraft,  Limited  Hail,* 

Impact  by  Vehicles,  Sprinkler  Leakage,  Water  Damage,  Windstorm,  limited  to  the  insurance  of  the  same  property 
as  is  insured  under  a  policy  of  fire  insurance  of  the  company. 
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The  Patriotic  Assurance  Company  Limited .  Fire,  Automobile,  Limited  or  Inherent  Explosion,  Personal  Property,  Sprinkler  Leakage,  Limited  Hail,  Windstorm, 

J.  A.  Todd,  Edmonton  Personal  Accident,  Accident,  Boiler,  excluding  Machinery,  Employers'  Liability,  Plate  Glass,  Property  Damage, 

Public  Liability,  Theft,  and,  in  addition  thereto.  Falling  Aircraft,  Earthquake,  Civil  Commotion,  Impact  by  Vehi¬ 
cles,  Water  Damage,  Weather,  limited  to  the  insurance  of  the  same  property  as  is  insured  under  a  policy  of  fire 
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Railway  Passengers  Assurance  Company .  Fire,  Automobile,  Accident,  Theft,  Guarantee,  Plate  Glass,  Sickness,  Inland  Transportation,  Sprinkler  Leakage,  Ex- 

L.  J.  Reuter,  Edmonton  plosion.  Limited  Hail,  Personal  Property,  Public  Liability,  Employers'  Liability,  Workmen's  Compensation,  Wind¬ 

storm,  Property  Damage,  and,  in  addition  thereto.  Falling  Aircraft,  Earthquake,  Impact  by  Vehicles,  limited  to 
the  insurance  of  the  same  property  as  is  insured  under  a  policy  of  fire  insurance  of  the  company. 


Reliance  Insurance  Company  of  Philadelphia .  Fire,  Automobile,  Inland  Transportation,  Personal  Property,  Plate  Glass,  Public  Liability,  Theft,  and,  in  addition 

R.  H.  Driscoll,  Edmonton  thereto.  Falling  Aircraft,  Earthquake,  Limited  Hail,  Limited  or  Inherent  Explosion,  Civil  Commotion,  Sprinklei 

Leakage,  Windstorm,  Water  Damage,  limited  to  the  insurance  of  the  same  property  as  is  insured  under  a  policy 
of  fire  insurance  of  the  company. 


SUPERINTENDENT  OF  INSURANCE 
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elers  Indemnity  Company  (Hartford,  Conn.) .  Automobile,  excluding  loss  or  damage  to  an  automobile  by  fire.  Aircraft,  excluding  loss  of  or  damage  to  an  aircraft  by 

Whitney,  Calgary  fire.  Boiler  and  Machinery,  Employers'  Liability,  Public  Liability,  Property  Damage,  Guarantee,  Theft,  Plate  Glas 


Union  Assurance  Society  Limited .  Fire,  including  Use  and  Occupancy,  Rents,  Profits  and  Smoke  Damage,  Automobile,  Inland  Transportation,  Emp- 

P.  W.  Rolfe,  Edmonton  loyers'  Liability,  Liability,  Marine,  Plate  Glass,  Property  Damage,  Theft,  and,  in  addition  thereto.  Falling 

Aircraft,  Earthquake,  Riots  or  Civil  Commotion,  Sprinkler  Leakage,  Limited  or  Inherent  Explosion,  Impact  by 
Vehicles,  Water  Damage,  Limited  Hail,  Windstorm,  limited  to  the  insurance  of  the  same  property  as  is  insured 
under  a  policy  of  fire  insurance  of  the  ocmpany. 
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